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LOGICOM PUBLIC LIMITED

EKOEXH AIOIKHTIKOY YXYMBOYAIOY

To Awowntikd Zoppodiio vroPdrier v etfoln €kfeon tov pall pe TG EAEYUEVEC EVOTOUNUEVEG
OLKOVOUIKEG KATAGTAGELS Yo TO £T0G Tov €Anée otig 31 Askepppiov 2004.

KYPIEX APAZTHPIOTHTEX

O1 K0Opleg HPAGTNPLOTITEG TOV ZVYKPOTNHOTOG KATA TO VIO EMOKONNON £T0G TOPEUEIVAY OUETAPANTEG.
Avtég eivan 1 6140g0m TPOIOVTOV LYNANG TEXVOLOYIOG, T TAPAYWOYT NAEKTPOVIKOY VITOAOYIGTAV, 1
POy AMDCGEMV KOl VNPECIOV Y10 HIKTLA KOl TNAETIKOWMVIEG Kol 1 TaPOoy AVGEMV Kl VINPECLDOV
AOYIopIKOD.

METOXIKO KEQAAAIO

Kotd v dibpkelo Tov £T0VG TO PETOYIKO KEPAAOIO TOPEUEVE OUETAPANTO OT®G emelnysitoal otV
onueimon 17.

AIOIKHTIKO £YMBOYAIO

To Awownrikd XZvuPovAilo amaptilovv ot axdiovBor drowkntikoi cvufodror. Adapog Adopiong
(ITpoedpog), BapvdaPog Eprvapyog (Aviumpoedpog kar Atevfovev Atowkntikdg Zoppoviog), T'opyog
l'ewpyiov, Zrapong Modéotov, Apiotodnuog Avactactadng, Kupidkog @axkag ko Taxng KAinpiong
OV J10pioTNKE J10IKNTIKOGC GVupPoviog otig 15 Zemtepfpiov 2003 kon exkAéynke amd v Etiota ['evikn
Yvvélevon tov 2004, ot omoiol mapopévouy OTMG Kol KOTA TO TPoryovpevo €toc. O AAEENVIPOC
Aoyévoug NTav 6101KNTIKOG GOUPBoVAOG HEXPL TIG 5 AvyovoTov 2004 omdTE Kol amoydpNoE.
ENAAAATH XYMBOYAQN

O x. Apetodnpog Avaotactddng kot o K. Kupidxog @idkkag anoympovv ek meptrponn|g, Le Pdorn 1o
ApBpo 94 tov Kataotatiko givol Op®g ETaveKAEELOL KL TPOCPEPOVTOL VL0 ETOVEKAOYT].

KOQAIKAY ETAIPIKHY AITAKYBEPNHXHX

H oyeticn "ExBeon yuo v gpappoyn tov Kodika mapatifetor petd v mopovoa.

EAEI'KTEX

Ot gheyktég k.k. KPMG gkdnlooav exbopio va e£akoAovOncouy va TpocpEPOuV TIG VINPEGIES TOVG.



ANAXKOIIHXH AITIOTEAEEMATQN

Katd 1o 2004 o Kbdkhog Epyacudv tov Zuykpotipotog £xet ovénbei katd £25,5 ekatoppopia, ovepyOUevos oTo.
£87,9 exatoppopa omd ta £62,4 exatoppdpio o 2003, mov avtictoyyel oe T0cocTd awénong katd 40,9%. H
HEYOADTEPT AOENCT TPOEPYETAL OO EMEKTOOT] TMOV EPYACLOV TOV XLVYKPOTHUATOS GTO €£MTEPIKO OGO KOl GTO
€0MTEPIKD, LECH TOV Buyatpikdv etarpeidv. Ot Twincelg Tov e&otepkod avéndnkav kotd 41,6% evd ot
noAncelg g Konpov katd 38,3%. To pepidio tov morncemv oto eEmtepikd katd to 2004 avnibe ota £69,7
ekatoppdplo, | 6€ 10606t 79,2% TV GLVOMKOV TOANGEDV TOV ZVYKPOTHLOTOS.

To Mewtd Képdog tov Zuykpotipatog yio to £10g avéndnke koatd £1.277.562 kot o€ mocootod katd 27,1%. To
eplidPlo pektod kéPdovg petmbnke amd 7,6% oe 6,8% Adym TG peyorlvtepng avénomg Tov KOKAOL EpyacLmv
OV APOPA TOV TOUEN SLUVOUNG GE GLYKPLON LE TOVG AAAOVG TopElC peyadhTepoL TepBmpion pekTod KEPSOVG.

Ta Ala Ewodnuata, to omoio apopovv kupimg Tpopndeleg €0MPAKTEES KOl XPNULOTOSOTNON OTd TOVG
TpounBevtég Yo pomON o™ TOV TPOidVTOV TOVG, onueincay peiowon 21,5%.

Ta 'E€oda Awiknong €xovv avénbel katd £726.371, ko og mocootd koatd 18,7%, Adyw tng eméktoong tmv
EPYOCIOV TOV BUYATPIKOV ETAPEIDV TOV €EMTEPIKOD. ZMUELOVETOL OTL TO TOGOGTO TOV €£OO®V QLTMV GTOV
Kbkho Epyacidv peiddnke omd 6,2% to 2003 og 5,2% 10 2004.

H avénon ota E&oda Xpnpatoddong mov avépyetor oe £306.616 (oe mocootd ot 119,8%) opeileton
KUpimg 6NV avéNon TV YPEOCTIKAOV TOKOV and Tpamelikd dAVELD Kol TOpATPUBNYLOTO, TOV Y¥PNGLOTOW 0Ky
Yo TNV EMEKTACT] TOV EPYOCLDOV, KAL TNV UEIDMON TOV KEPSOVG OV TPOEKVYE OO TIG GUVOAANYLLOTIKES SLOPOPEC.
H Ertaupeia amopdoioe va tpoywpnoet otn cuvoyn daveiov mevioetovg didpketag péxpt AK.5 ekatoppvpiov, pe
EMTOKIO LEYOAVTEPO TOL POoKOV Kol pe Topoydpnon Awaiopdtov Ayopds Metoyov, pe €ékdoon Opordymv
nov Bo TpooPepHovv oTovg petdyovs ¢ Etarpeiog kat’ avaioyio TV KOTEYOUEVOV OO aVTOVG HETOY®Y. To
davelo mov Ba cvvaedel cromEel Vo VINPETNGEL TNV EXEKTAGT TOV EPYACIAV TOV ZVYKPOTHLATOS, TNV KOAVTEPT
EKUETAAAEVOT] TOV EMYEPNOLOKAOV TOP®V KoL TN Peltimon tng kepolatakng Baong g Etarpeios.

To Képdog mpv v poporoyio avé&nnke amd £1.350.003 oe £1.539.883 10 2004 7 xatd 14,1%. To képdog petd
™ eoporoyia avéndnke katd £234.062 ko 6€ 1060616 katd 19,5%.

To Avampocappospévo Képdog ava Metoyn to 2004 avénbnke katd 19,6% évavtt tov 2003 ko aviAbe og 2,32
OEVT.

Ta Metpntd Kot avtictoyyo petpntdv oe oyéon pe ta Tpomelikd Mapatpafrypota mapovcialovy ypemotikd
vrorowmo £0,025 exatoppdplo oto téAog tov 2004 0md moTeTKO vadrowmo £1,8 ekoToppvplo 6To TEAOG TOV
2003. Ta Bpayvnpobeopa Advela avéndnkav o £3,7 exatoppdpio amd £1,2 ekotoppvpilo. Ta Makpompodeoio
Advewr ovénbnkav oe £1,5 exatoppdplo ond £1 ekatoppvpro. O Adyog avénong twv Maxpompdfespwy kot
Bpayvnpobecuwv Saveimv eivor n adénon katd £1,7 exatoppdpio Apeg 6TOVG YPEDOTEG KOl TPOTANPOUES MG
emakoAovbo ¢ avEnong Tov KHKAOL EPYAGIOV TOV ZVYKPOTHLOTOG.

H Baon mapovcioong yio ta «AAla gicodnpotoy kot o «Kabapd (€0da)/écoda xpnuotodotnone» aAhaée Hetd
amd odnyleg tov Xpnuoatiompiov A&y Kdmpov pe amotélespa ot TOKOL EIGTPAKTEOL KAl TO KEPSOG TOL
TPOEKVYE OO GUVOAAAYLOTIKES Stapopég va avapépovtal ota «Kabapd (£€oda)/écoda xpnpatoddTnonsy avti
ota «AAla elcodnpatoy. Ta cuyKpitikd TOcd £0VV aVOTPOGAPHOGTEL 6T VEL BAoT TOpOoLGiacTS.

MEPIZEMATIKH ITOAITIKH

To Arowntikd Zvppoviio amopdocice va mpoteivet, yio £ykpion omd v Etiown Fevikn Zuvélevon tov petdywv,
TeMKO péptopa ya to 2004 vyovg £555.255, 1o omoio avtiotoryel o 0,9 oevt ava petoyn kot o€ T106ootd 38,8%
emi ToV KEPOOLG TOL £TOVG.

XTOXOI KAI ITPOOTITIKEX

H Eraupeia cuveyilet va 6ToxgVEL GE TEPALTEP® EVOVVAUMGT TNG OTIS OYOPES TOV EEMTEPIKOD, GTI| S1THPTON Kot
gvioyvomn g NyeTkng g Béong omv Kodmpo pe éppoon oy avantuén tov topéa tov AoYIGHKOD Kol TOL
topéa Awiktdov kot TnAemikovovidv kot oty adénon tov €Hpovg TV TPoopepduevov mpoidvimv. Ot
TPOOTTIKES Y10 TO TPEYXOV £T0G S10yPAPOVTOL TOAD KAAEC.

Adaminco Secretarial Ltd

I'pappatéog

Agvkooia, 29 Maptiov 2005



LOGICOM PUBLIC LIMITED
EKOEZH A THN ETAIPIKH AIAKYBEPNHZH I'A TO ETOZ 2004

I.  MNpwto Mépog - H Yio8étnon Tou Kwdika ETaipikAg AlakuBépvnong
1. AeUtepo Mépog - H E@appoyr) Tou Kwdika ETaipikig AlakuBépvnong

. NPQTO MEPOZX - H Yi00étnon Tou Kwdika ETaupikig AlakuBépvnong

A. HAIMNO®AZH THZ ETAIPEIAX — Ta MéAn rwv Emitporrwyv AiakuBépvnong

To AloiknTiké ZuppBouAio Tng Etaipeiag otig 6 Maprtiou 2003 atmmo@dcioe TV €Qapuoyr] OAwV TwV TTPOVOIWV TOU
Kwdika Etaipiking AlakuBépvnong («o Kwdikag»), TTou KATapTioTnKe atrd 1o ZupBoUAio Tou XpnuatioTnpiou Agiwv
Kutrpou. O1 Emitpotrég Tou Kwdika amd tnv 01/01/2004 cuykpoTABnNKav wg akoAoUbwg:

1. Emrporr Aiopiouwyv
Adduog Adapidng (Mpdedpog), BapvaBag Eiprivapxog, MNwpyog Mewpyiou, Zmaporig ModéoTtou kai TAkng
KAnpidng (MéAn).

2.  Emrpormn AuoiBwv
Takng KAnpidng (Mpdedpog), Zmaporig ModéaTtou kai AAEEavdpog Aloyévoug péxpl 05/08/2004 (MEAN).

3.  Emrpormn EAéyxou
>mapong Modéotou (Mpdedpog) Bapvapag EiprAvapxog, Mwpyog Mewpyiou péxpr 16/11/2004, AAéCavdpog
Aloyévoug péxpr 05/08/2004 kai Takng KAnpidng (MEAN).

4. ANeiroupyog 2upudpewaong e tov Kwoika Eraipikng AiakuBépvnons
Addpog Adapidng.

5. Aéiwuarouyor Emikoivwviag
Kupidkog didkkag, KwvaTtavtivog ZTuliavou péxpl 25/02/2005 kai Afpog AvaoTaaiou atré Tnyv idia nuepopnvia.

B. Ol OPOI ENTOAHZ

O1 Opor EvioAng 1ng k@Be ETTPOTIAG, TToU £yKpiBnkav atrd 1o AloiknTiKO ZupBoUAio UoTepa aTmd €I0Rynon TnNg
KGBe ETITPOTIAG, €ival ol akdAoubol:

1.  O1 Opoi EvroAng tng Emitporrnig Aiopiopwv

1.1.  Zkomog Tng EmiTpotg Ba gival va BonBdd 1o AioiknTikd ZupBoUAio
- OoTNV avelpeon TTPOCOVTOUXWY TTPOCWTTWY YIa va yivouv géAn Tou AloiknTikoU ZupBouliou,
- oTov KaBopiopd TNG ouvBeong Tou AloIKNTIKOU XupfBouAiou Kal Twv ETTpoTTwv Tou
- oTtnv TTapakoAolBnaon diadikaaiag yia amoAoylioud Tng ammodoTIKOTNTAG Tou AloiknTiIKoU ZupBouAiou
Kai
- OoTnV avdTTuén Kai epapuoyn kareubuvTnpiwyv ypauuwyv ETaipiknig AlakuBépvnong tng ETaipeiag.

1.2. Ta tov okoté autd n EmTpoTtm Ba €xel TiIg akdAoubeg e§ouaieg kal euBUVEG:

a. Na kareuBuvel Tnv €peuva yia €UPECN TTPOCOVTOUXWV TIPOCWTIWY VIO va Yyivouv PEAN Tou
AloiknTikoU ZupBouAiou kai va eIAéyel uTToWnR@Ioug dIoIKNTIKOUG gupBoUAoug yia va TrpoTabouv
TTPOG TOUG HETOXOUG Yia atrodoxr Katd Tnv €ToIa yevikp ouvéAeuon. H EmiTpot Ba emAEyel
TPOOWTTA  UTTOWNPIOUG dIOIKNTIKOUG OUPBOUAOUG HEYIOTNG TTPOCWTIIKAG Kal ETTOYYEAUOATIKAG
akepaIOTNTAG, TToU Ba €xouv emdeigel 101aiTEPN IKAVOTNTA KOl Kpion Kal TTou Ba gival ol TTAéov
IKavoi, o€ ouvduaoud pe Toug GAAOUG BIoIKNTIKOUG OUNBOUAOUG, OPadIKA, va UTTNPETAOOUV Ta
MOKPOTTPOBET A CUUQPEPOVTA TWV PETOXWV.

B. Na avaokotei Tn olvBeon Twv €mMTPOTIWV Tou AloiknTikoU ZupfouAiou Kal va €ionyeital aTo
AloiknTIKG ZupBoUAio Tov BIopIoud dloIKNTIKWY CUpBoUAwv oe kGBe Emrtpotr. H Emrtpot 6a
QAVAOKOTTEI Kal EloNyEiTal O€ €TA0IA BACN TN OUVOEDN TWV ETITPOTIWV Kal Ba TTpoTeEivel TTPOaBeTa
MEAN ETTITPOTTWYV YIa TTARPWON KEVWY BETEWV £€QOCOV QTTAITEITAI.

y. Na emegepyadetal kai eionyeital o1o AloIKNTIKG ZUPBOUAIO yia £€YKPIGN KOTEUBUVTAPIEG YPAUUEG YIa
v Etaipiki AlakuBépvnon. H EmTpot) Ba avaokoTrei TIG KATEUBUVTAPIEG QUTEG YPOUUEG OF
eTNoIa BAon ) ouxvoTepa av KPIBei avaykaio, kal Ba eionyeital aAAayEég EpOTOV aTraiTeiTal.

0. Na emegepyddletal kal ignyeital Tpog 10 AloiknTiké ZuuBouUAio yia €ykpion, diadikacia €TroIou
atroAoyiopou NG gpyaagiag Tou AloiKnTIKoU ZupBouAiou kal Twv Emitpotwv Tou. H Emitpotr Ba
€MPBAETTEI TOUG ETATIOUG OTTOAOYIGHOUG.

€. Na avaokorrei o€ €mo1a BAon TIG AUOIBEG Kal Ta WPEAAUATA TwV AIOIKNTIKWY ZUPBOUAWY.

oT. Na petaiBader omroiavOATTIOTE OTTO TIG EUBUVEG TNG O€ UTTOETTITPOTTEG, OTTWG N idia n EmTpotr Ba
Kpivel KatdAAnAo.



1.3.
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Na avaBéTel otroiavdATTOTE dIEPEUVNON VIO UTTOWAPIOUG BIoIKNTIKOUG GUUBoUAOUG Kal va avaBETel
oe €fwrepIkOUG oupPoUloug OTwg n Emrpomn kpivel katdAAnAo. H EmTtporr Ba  éxel
ATTOKAEIOTIKN £€0UTia yia TNV €YKPION TNG OXETIKAG AMPOIBAG KAI TWV OXETIKWY OpWV EVTOARG.

H EmTpotr) Ba uttoBdAAel €kBeon yia TIG EVEPYEIEG KAl TIG €I0NYNAOEIG TG O0TO AIoIKNTIKO ZupBouUAio
peTd atd kaBe ouvedpia TNG Kal Ba KaTapTiCel Kal TTApouaidlel ato dIoIKNTIKO CUPBOUAIO ETAOIO €KBEON
yla TNV amédoor| TnG. H EmTpoTt) 8a avaoKoTrei TOUAGXIOTOV Hia @opd TOV XPOVO TNV ETTAPKEI QUTWY
TWV OpwV VTOANG Kal Ba gionyeital otroieadATToTE aAAayEG OTO AIOIKNTIKG ZUMBOUAIO yia £ykpion.

O1 Opoi EvroAng tn¢ Emirporrric Apoifwv

2.1,

2.2.

2.3.

ZKoT6G TG EmTpotAg eival va éxel Tn yevikr €uBlvn, Tou TNydadel ot TIG UTTOXPEWOTEIS TOU
AloiknTIKOU ZUpBoUAiou yia €AeyX0 Kal KABOPIOHS TwV AUOIBWY TWV EKTEAECTIKWVY QIWUATOUXWVY TNG
Etaipeiag.

Mo va utropéoel va eKTTANPWaoel To oKOTIO TNG, N EmiTpoTir) Ba éxel Tig €€RAG e§ouaieg kal euBUVEG:

a.

Na avaBewpei kal eykpivel, o€ eTAOIO Bdon, Toug oToxoug TnNG ETaipeiag oe oxéon pe Tnv apoifn
Tou MpwTtou EkTeAeoTIKOU AlguBuvTr, KaBWG Kol Twv UTTOAOITTWY EKTEAEOTIKWY AIOIKNTIKWV
>upBouAwv Tng ETaipeiag.

Zuvaewg Ba aflioloyei To Babud emTuxiag kal EKTTAAPWONG TwWV OTOXWV atrd KABe agiwuaTouxo
Kal e Baon Tnv agloAdynon autr Ba uttoBdAAel eilorfiynon pog To AioiknTikd ZupuBouUAio yia Tnv
TTPOTEIVOPEVN aUOIBr TOUG, CUUTTEPIAGUBavopévwyY Tou pIcBoU, bonus, KIVATPWY KATT Kal Tn Hop®n
pe TNV otroia Ba kataBdAAovTal (Aikaiwpata ETAoyng ayopdg MeToxwyv KATT).

To Uyog Twv auoIBWV TTPETTEN Va €ival ETTAPKES YIA va TTPOCEAKUEI Kal va dIaTnpei oTnv UTTnNPETia
NG Etaipeiag, Tov MpwTto EkTeAeoTIKO AleuBuvTr) Kai Toug GAAoug EkTeAeoTIKOUG AIOIKNTIKOUG
ZupBoUAoug Tou evioxUouv Tn dioiknon Tng Etaipgiag. Mépog tng apoifig Tou [pwTou
EkTeAeaTikoU AleuBuvTr) KaBwg Kal Twv GAAwWV EKTEAEOTIKWY AIOIKNTIKWY ZUUBOUAWY TTPETTEI va
KaBopileTal pe TETOIO TPOTTO TTOU VO CUVOEEI QUTEG TIG AOIBEG We T atTodoan Tng ETaipeiog kaBwg
KQI TOU OUYKEKPIJEVOU ATOUOU.

H Emtpoti Ba ¢n1d Tig atmmoweig Tou Mpoédpou kai Tou MpwTtou EkTeAeoTikoU AieuBuvtr|, 6oov
apopd TIG TIPOTACEIG OXETIKA PE TIG OUOIBEG TWV AAAWV EKTEAECTIKWY ZUPBOUAWY.

H Emtpot) Apoifwyv dev Ba kabBopilel Tnv apoifr) Twv AIOIKNTIKWY ZUPBOUAwWY yia Tov Xpovo
CUMMETOXNG TOUuG o€ dpaaTtnpidTNTEG Twv EMTPOTIWYV. AuUTh n apoifry Ba kabopiletar amd TO
AloiknTiké ZupBouAio Tng Etaipeiag.

Na emmegepyddletal kal va avabBewpei Ta ox€dia KIVATPWY Tou TTPOCOWTTIKOU Tng ETaipeiag kai va
Tpoteivel aTo AIOIKNTIKO ZupBoUAio ox€dia i aAAayég TTou va evBappUvouv TO TIPOCWTTIKO VO
KOTaRAAEl akOUa PEYAAUTEPEG TIPOOTIABEIES VIO EKTTARPWAON TwV OTOXWV TG ETaipeiag.

Ta ox€dia KIivATpwy Ba TTPETTEl va

i. amookomoUv OTn Makpoxpdvia alfénon Tng amédoong Twv KIVATPWY, oUTWG WAOTE va
evBappuvouv TOuG agIwPaTOUXOUG Kal TO UTTOAOITIO TTPOOWTTIKO va TIApapeivouv aTtnv
Eraipeia,

i. vapunempBapuvouv TNV kepdogopia TnG ETaipeiag, kai
iii. va eival cupBaTd PE Ta CUPPEPOVTA TWV PETOXWV.

H EmTtpomi Ba ptropei va €xel TpOofacn o€ €TTayyeAPATIKEG OUMPBOUAEG evTOG Kal EKTOG TNG
Etaipeiag kai Ba ptropei va AdBel uttown auoiBEg TTou KataBaAAovTal 0 GUYKPICIPES ETAIPEIES, YIa
OKOTTOUG KaBopigpou Twv apolBwy Tou MpwTtou ExkTeAeoTIKOU AlguBuvTr Kal GAAWV EKTEAETTIKWV
AloiknTIKWY ZupBouAwy, AapBdvovTtag TTAavToTE UTTOWN Kal TNV apXnA TnG dia Tpnang Kai augnong
NG amédoong TnG ETaipeiag kai/j Tou Topéa euBlvng KABE GUYKEKPIPEVOU agiwpaToUxou Kail OTi
auénoeIg OTIG apoIBEG TTPETTEN va eival TO aTTOTEAECUa avTioToIXNG BeATiwong Tng ammddoong Tng
Etaipeiag.

H Emtpomi Apoifwv Trpémel va AapPdvel umtdyn Toug Opoug OMOIBAG Kal TIG GUVONKEG
epyodoaiag o€ O6Aa Ta emimeda Tng ETaipeiag, étav kabopifovial pioboloyikég augnoelg, ouTwg
WOTE va Kuplapxei o€ oAdkAnpn Tnv Etaipeia 1o aioBnua Tou dikaiou diapoIpacpou, €K EPOUG TNG
Etaipeiag, Twv BETIKWY ATTOTEAEOUATWY, OTO PETPO TTOU AVTICTOIXEI GTOV POAO KAl 0T GUVEITQPOPX
TOUG 0T BeATiwon Tng ammédoong Tng ETaipeiag.

H Emitpor) mpétrel va e€eTAdel TIG SeTpEUOEIG aTTodnuiwong (CUPTTEPIAAUBAVOUEVWY EICPOPWV
ylo OUVTAEEIG) TTOU TTPOKUTITOUV OTTO TIG OUP@vieg epyodoaiag Tou lMpwtou EkTEAEOTIKOU
AlguBuvty kKol GAAwv EkTeAEOTIKWY AloIKNTIKWY ZUPBOUAWY, €av UTTAPYXOUV, OTNV TTEPITITWON
TTPOWPOU TEPUATIOPOU Kal va EMBIWKEI TNV TTPOCOAKN pNTA TTPOvoIag aTo apXIKO cupfoAiaio. Ta
oupBoAaia epyodoTnoNng Twv Aglwpatolxwy autwy dev TIPETTEN va TTEPIAANBAVOUV TTPOVOIES Ol
oTToieg €UAoya pTTOpoUV va BewpnBolv WG ATTAYOPEUTIKEG OTIG TTEPITITWOEIG €§ayopds R
ouyxwveuong Tng Etaipeiag, oute povoieg yia emBapuvon Tng ETaipeiag pe Tuxov mpodaTiya Ta
otroia duvatdv va empBAnBoUv ae AloIKNTIKOUG ZuufBoUuAoug.

>¢ TepiTITwan 61Tou TO ApxIkG cuuBoAaio dev TreplIAapBavel pnTA TTPovola yia SeoueUTEIG TTPOG
arodnuiwon, o¢ TEPITTWON TTPOwWPNG atopdkpuvong, n EmTpotr| mpémmel evidg VOUIKWY
TTAQICIWV Kal avaAoya JE Ta OUYKEKPIPEVA dedouéva TNG KABE TTEPITITWONG, Va TTPOCAPUOLEl ThV



2.4

TTPOCEYYION TNG ME €UPUTEPO OKOTTO TNV OTToQuyr €mMBpAaBeuong TNG peElwPévng €TTidoong, va
yiveTal dikalog XEIPIOPOG OTav n amopdkpuvon Oev o@eileTal o€ peliwpévn  €mmidoon Kal va
XEIPICETOI auoTnNPd Kal e OTOXO T PEiwon TNG amolnuiwong OTIG TTEPITITWOEIG ATTOXWPOUVTWV
EkTeAeoTiKWV  AloIKNTIKWY  ZupBoUAwy, OUTWG WOTE VA AVTAVOKAAGTOI N UTTOXPEWON Twv
ATTOXWPOUVTWY Yia atmduBAuvon TNG OTTWAEING.

H Emrtpot 6a cuvtdooel tnv Emoia ‘EkBeon Apoifwv tou Ba uttoBdAAetal ammd 10 AIOIKNTIKO
>upBouAio oToug peTOXoug Tng ETaipeiag kabBwg kar 1o pépog Tng ‘EkBeong Trepi Etaipikig
AlakuBEpvNong TTou avagEéPETal OTIG APOIBES TwV AIOIKNTIKWY ZUPBOUAWY, CUUQWVA WE TIG 0dnyies Kal
Tig diatd&ewv Tou Kwdika ETaipikng AlakuBépvnong Tou Xpnuatiotnpiou Agiwv KoTtrpou.

O1 Opoi EvroAng tng Emitporrric EAéyxou

3.1.

3.2

3.3.

O poAog Tng EmiTpoTtmg €ival n BorBeia mpog 10 AloiknTiKG ZuuBoUAIo, GTNV ETTOTITEIO TNG TTOIOTNTAG
Kol 0pBATNTAG TWV OIKOVOUIKWY KATAOTACEWVY TNG ETaipgiag, Tng TAPNONG TWV VOPIKWY KAl SIOIKNTIKWY
KQVOVIOPWYV, TNG £EETAONG TOU ETTAYYEAUATIKOU ETTITTEDOU TWV EAEYKTWY, TNG EAEYKTIKAG EpyaTiag Kal NG
aveEapTnaiag Toug, Kal TNG aTTddoonG TOU £0WTEPIKOU EAEYXOU.

O apiBuég Twv peAwv NG Emrpotig kabopiletar ammd 1o AioiknTikd ZupBouAio. H  TTAsiowneia Twv
MEAWV TTPETTEI Va €ival PN EKTEAEGTIKOI AloIKNTIKOI ZUPBOUAOL.

Ta kaBrkovTa Kal ol eubuveg TG ETTPOTIAG €ival:

a.

B
Y.
o

OoT.

H a&loAdynon Tov emTTéd0U TOU E0WTEPIKOU EAEYXOU.
H emBewpnan 6Awv Twv OIKOVOUIKWY KATaoTaoewv TnG ETaipeiag.
H 1rapoxn €lonyrfoewv Kal GUGTACEWV YIa BeATIwWON TOU SIAXEIPIOTIKOU EAEYXOU.

H emBewpnon eykukAiwv, EKBETEWY OIKOVOUIKOU TTEPIEXOUEVOU 1] GAAWY TTANPOPOPIWV OXETIKA PE
Ta SIKAIWPOTA TWV METOXWV TTPO TNG ATTOCTOANG TWV TTPOG AUTOUG.

H eiofynon 1mpog 10 AIoIKNTIKG ZUupuBoUAI0O ava@opiKd Pe TO OIOPICUO Kal TNV apoIff Twv
€CWTEPIKWV EAEYKTWV.

H €uBlvn vyia Tmg oxéoeig Tng Etaipeiag pe  TOUG  €EWTEPIKOUG  EAEYKTEG  YEVIKA,
ouptrepIAapBavopévng Kal TG oudrnTnong yia To TIPOCWTTIKO TwV EAEYKTWYV TTou Ba gival uttelBuvol
yia Tov €Aeyxo TnG ETaipeiag.

H emBewpnon TG €KTOONG KAl OTTOTEAETUATIKOTNTAG TOU EAEYXOU WG ETTIONG KaI TNG avegapTnaoiag
KOl ATTOTEAEOUOTIKOTNTOG TWV ECWTEPIKWIV EAEYKTWV.

O xepiIopdg Twv TTOPaATNPACEWY/ €IONYNCEWV TWV EAEYKTWYV OXETIKA pE Tn dloxeipion Tng
Etaipeiag, TNV €TOlMaCia KAl TTAPOUCIACN TWV OIKOVOMIKWY TNG KATAOTAOEWV KOl TNV
TTapakoAoUBnon TNG EQapPoyAG TOUG.

>ufAtnon pe tn d1elBuvan kal Toug ESwtepikolg EAEYKTEG TNG TTOMITIKAG yia Tn diaxeipion Kai

afloAdynon Tou  ETTIXEIPNUATIKOU  KIVOUVOU, GCUUTTEPIAOUBAVOUEVWY KAl  TWV  KUPIOTEPWV

OIKOVOUIKWYV KIVOUVWYV TnG ETaipeiag kal Twv pérpwyv mou Aaupdvovtal améd tn Aielbuvon yia Tnv

TTapakoAoUBnaon Kal ToV TTEPIOPITHUO TOUG.

H uttoBoAn eTnoiwg ava@opdg ato AloiknTIKO ZUPBOUAIO TTOU va TTEPIAAUBAVEL:

i. To 00O Twv EAEYKTIKWY KOI CUPBOUAEUTIKWY OPOIBWY TToU TTANpwvovTal atté Tnv ETaipeia
Kal TIg BuyaTpIkéG TNG oToug EAeykTég TnG ETalpEiag.

ii.  Tnv avadBeon oTtoug EAEYKTEG CUPBOUAEUTIKWV KOBNKOVTWY €QOCOV KPIVETAI OUTIWONG EITE PE
Bdaon tn onuacia Tou ¢nTApaTog yia Tnv Etaipeia kar TIg Ouyatpikég TnG, €iTe e Baon TO
000 TNG OXETIKNAG TTPOG Toug EAeyKkTéG apoIBAG.

H emiAewn Twv diadikaoiwyv €mMAOYAG ammd Tov OIKOVOIKG AlEuBuvTr Twv AOYIOTIKWY apXWwV

(Accounting Policies) kai AoyioTikwv uttoAoyiopwy (Accounting Estimates) yia TIG oikovouikég
kataaTdoelg TG ETaipeiag.

X0vtagn, ye Tn Borbeia Tou Asitoupyol Zuppdpewong pe Tov Kwdika ETaipikig AlakuBépvnong,
‘ExBeong Tou AloiknTikoU ZupBouhiou Trepi ETaipikAg  AlakuBépvnong yia TrepiAnwn otnv EtAcia

‘ExBeon Tng ETaipeiag.

H emBewpnon Twv cuvaAdaywv Tng Etaipeiag mou avagépovtal otnv mrapdypago A.1.2. (¢) Tou
Kwdika Etaipikng AlakuBépvnong oUTwg woTe va dlao@aAifetal 6Tl yivovtal oTa TTAQioia Tng
OUVABOUG EPTTOPIKNG TAKTIKAG (arm’s length)



Il. AEYTEPO MEPOZ - H E@appoyn Tou Kwdika ETaipikig AiakuBépvnong

A. AIOIKHTIKOI ZYMBOYAOI

A.1. AioiknTiKG ZupBouAio

To AloiknTiké ZuyBoUAio katd 10 £€10G 2004 ouvAABe og 11 guvedpidoelg. OI TAKTIKEG GUVEDPIATEIG TOU AIOIKNTIKOU
ZupBouAiou éxouv TTpoypaupaTiodei Katd Tnv TeAeuTaia MEUTTTN KABe pAva. H ExteAeoTikA dielBuvon Tng ETaipeiag
yvwpicel To TTpoypaupa ouvedpidoewy Tou AloiknTikoU ZupBouliou kabBwg Kal Ta BépaTta TnG nueprolag didragng
€@’ 6oov ToUTO KPIBEi gupBouAeuaipyo. O Oikovopikdg AlcuBuvtig kai o AlguBuvtig Avamrtuéng Epyaoiwv Tou
JUYKPOTANATOG TTAPEUPIOKOVTAI KATA Kavova aTig ouvedpldoelg Tou AloiknTikoU ZupBouAiou.

H oatrokAeioTIKr ) appodidtnta Tou AloiknTikoU ZupBouliou KaAUTTel 6Aa Ta ¢nTrpata Tng mpovoiag A.1.2. Tou
Kwdika.

Aev €xel kaBiepwBei 101aiTepn diadikagia pe TNV otmroia ol AloiknTikoi ZUpBoulol va Aapfdvouv avegdpTtnTeg
ETTOYYEAUOTIKEG OUMPBOUAEG pe €E0da Tng ETaipeiag. Twv oOxemikwv ¢NTNUATwy emAauBdaveral 10 AloKnTIKO
>upBouUAio otroTednTTOTE {NTNBEI. OI dloiknTIKOi UPBOUAOI £xouv TTIPOCRACN OTIG CUUBOUAEG KOl OTIG UTTNPETIEG TNG
Ipapuareiag TNg ETaipeiag.

Ekmipdrail 611 n kpion Twv AloiKnTIKWY ZUupBoUAwv gival apepOAnTITn Kal avegdptnTn Kal AapBaverar ye yvwpova ta
oup@épovTa TNG ETaipeiag Kal KAt €TTEKTACN TWV PETOXWV TNG.

Agv uttapyel 1I81aiTEPO TTPOYPAPMA ETTIHOPPWONG TwV AIOIKNTIKWY XUPBOUAWY ava@opIKG PE TIG VOUOBETIES yia To
XpnuaTmiotApio kai Tig ETtaipeieg. Fivetal wotdéoo evnuépwon 1600 yia TIG BaTIKEG TTPOVOIEG TTOU OIETTOUV TV
1I016TNTA Kol TN A€IToupyia Twv dIoIKNTIKWY CURBOUAWY dnuogdiwy €TaIpeiwv 0G0 Kal yida TIG aTTd KalpoU O€ Kalpo
OXETIKEG TPOTTOTTOINTEIG.

O1 appodiotnTeg Tou AloiknTIKoU 2ZupBouAiou aokouvTal CUAAOYIKG Kol ekTeAoUvVTal PE €E0UCIODOTNON TIOU
TTapExeTal atov AicuBuvovTa AloiknTikO ZUPBouo.

H OieuBuvtik oTteAéxwon Bewpeital n ommovdUAIk OTAAN Tng emixeipnong Tng ETaipegiag kal n diadikaoia
epyodoaiag akoAoubei opBoAoyIkd KpITrpIa e GTOXO TNV EUPEDN TOU KAAUTEPOU UTTO TIG TTEPIOTACEIG.

A.2. looppoTria AloiknTikoU ZupBouliou

To AioknTIKO ZuppoUNio aTtroteAeito amd okTw MEAN (Adduog Adapidng, BapvdaBag EipAvapxog, maporg
ModéoTou, MNwpyog Mewpyiou, ApioTddnuog AvaoTaoiddng, Kupidkog Pidkkag, AAEEavdpog Aloyévoug kal TAKNG
KANnpidng) ek Twv otroiwv ol T€éaoepig (Adduog Adapidng, Zmmapang ModéaTtou, AAEEavdpog Aloyévoug kal TAKNG
KAnpidng) eivar Mn EkteAeoTikoi AloiknTikoi ZupBoulol. O AAégavdpog Aloyévoug Trapaitidnke oTig 05/08/2004
OI10TI, OTTWG QVEPEPE, N OTTOQPACH TOU KOTEOTN ETTITOKTIKA AOyw auénuévou @O6pTou epyagiag atn OIKr Tou
ETTAYYEAUOTIKA aTTaOXOANON. Agv KPiBNKe aTrapaitnTog 0 APecog dIopIoPOS vEou dIoIKNTIKOU GupoUAou.

H mAeioyneia Twv Mn EkTeAeoTikwv AloiknTIKWY ZUpBoUAwv (ATol oI ZTTapong ModéaTtou kai Takng KAnpidng)
gival ave¢dptnTol amd 1n Alglbuvon kal ammd Toug Kipioug Metdyxoug. ATrd Toug un ExTeAeoTikoUg AloiknTiKoUug
ZupBouloug o Adapog Adapidng eival £TaIPOG OTOV OIKO TWV VOMIKWY CUPBOUAwv Tng ETaipeiag kai péAog Tou
dloIknTIKOU cupBouAiou Tou MpappaTtéa TnG ETaipeiag.

Mpo6edpog Tng ETaipeiag cival o Adduog Adapidng kai MpwTtog EkTeAeaTIKOG AleuBuvTiAg 0 AleuBivwy ZUpBouAog
Bapvapag EipAvapxog.

A.3. NMapoxn NMAnpogopiwv

YTApEe TakTIKA evnuépwon Tou AIoIKNTIKOU 2ZUuBouAiou ava@opikd@ ME TNV OIKOVOUIKA KatdoTaon Kai TIG
TpooTTIKEG TNG ETaipeiag. Ommwg eixe mpoayyeABei, atmé 1o 2004 n ETtaipgia avakoivwvel Tpiunviaia pn eAeypéva
evotroinuéva atmoTteAéapara. O1 AloiknTikoi ZUPBOUAOI EVvNUEPWVOVTAI IO TA TIPOG GUCATNON GTOIXEID TTPIV aTTd TIG
ouvedpiEG.

O1 epyaaoieg Tou AloiknTikoU ZupBouAiou dig¢ayovTal ye Baon Tnv nuepnoia didta&n Tou KaTapTi(eTal UOTEPA ATTO
ouvevvénon Tou Mpoédpou pe Tov AlcuBivovta AioiknTiké ZUuBouAo kal Ta GAAa péAN Tou AloiknTikoU ZupBouAiou
Kal arroaTéAAETal atrd T FpaupaTeia TOUAAXIOTOV TPEIG NUEPES TTPIV aTrd TNV opigBeioa nuepopnvia. Mépav atmod Ta
Bépara TG nuepnolag diatagng, To AloIKnTIKG ZupBoUAio, KOTA TIG guvedpieg Tou, eMAAPBAvETal KAl ¢NTNUATWY
TTOU PTTOPEi va eyepBoUV atrd Toug dI0IKNTIKOUG GUUBOUAOUG PIETA TOV KATAPTIONO TNG NUEPOIAG dIATAENG.

Ta TpokTIKG KGBe ouvedpiag ouvtaogovTal Kal atrooTéAAovTal oTa PéAN Tou AloiknTikoU ZupBouAiou Trpiv atré Tnv
nUEpPopnvia Tng €TTOPEVNG OUVEDPIAG KAl PETA TNV £yKPIOT TOUG UTToypda@ovTal amd OAoug Toug OIoIKNTIKOUG
ouppoUAoug TTou Agav TTapdvTeG aTn cuvedpia TTou apopoulv.

A.4. Aiopiopoi oTo AIOIKNTIKO ZUupBoUAIo

H olvBeon tng Emitpoting Alopiopwy trapartifetal ato Mépog 1LA.1. Tng €kBeong autng. H TTAsiown@ia Twv JeEAWV
™G Emtpotrig Alopiopwyv eival un EkteAeoTikoi AloiknTikoi ZUpBouAol kal TTpoedpdg Tng eival o MNpdedpog Tou
AloiknTikoU ZuppouAiou Tng Etaipeiag. O1 Opol EvioARg Tng EmTpotAg Alopiopwy mrapartifevral oto Mépog 1.B.1..



A.5. EmavekAoyn

ZUupwva pe 1o Gpbpo 94 Tou KataoTaTikou TnG ETaipeiag og kabe etola Mevik Zuvéleuon 10 1/3 Twv PEAWV TOU
AloiknTiIKOU ZupBouliou aTTOXWPEI €K TTEPITPOTIAG. Ta aTTOXWPEOUVTA €K TIEPITPOTIAG MEAN TOu AIoIKNTIKOU
ZupuBouliou avagépovtal atnv ETAcia ‘EkBean Tou AloiknTikoU ZupBouAiou.

O1 TTpoo@ePOEVOI yia ETTavEKAOYN €ival oI ApioTéddnuog AvaoTaoiddng kal Kupidkog Pidkkag.

O Apiotodnuog AvaoTtaociddng eival EkTeAEOTIKOG OloiknTIKOG oUuBoulog Tng Etaipeiag amd Tig 10/04/2000.
evvABnke otn Acukwaia 10 1960. To 1980 atrogoitnoe ammd 1o AvwTepo Texvoloyikd lvaTitouto Kitrpou kai 0oTn
ouvéxela omroudaoe Electrical Engineering pe €1dikeuan otn wn@iakr emkoivwyvia ato MavemmoTtripio Tou Michigan
— Ann Arbor. MapakoAoUBnoe didpopa pabriuata yia dloiknon kai gival kdtoxog TTuxiou Management améd 1o
MavemoTtApio Henley. To 1985 idpuce Tnv etaipeia Set Ltd n omoia dpacTnpiotroiodTav oTov Topéa Tou data
communication. MapdAAnAa, o 1987, epyaddtav otnv etaipeia Swift wg senior regional network consultant yia Tig
mepIoXEG TNG Méong AvatoAig kal Twv BaAkaviwv. To 1999 emikévipwoe TiIg OpacTnpIdTnNTéG TOu OTn Set Ltd Tnv
otroia TTwAnoe 10 2000 otn Logicom. H Set Ltd petovoudoTtnke o€ eNet Solutions Ltd.

O Kupidkog Pidkkag eival EKTeEAeOTIKOG dloIKNTIKOG GUPBOUAOG TG ETaipeiag ammd ig 09/01/2002. MevvrBnke otnv
AppodxwoTo 10 1956. Zmmoudace Computer Science oTo Leicester University ammé 6tmou atmo@oitnoe ue £maivo 1o
1981. To 1984 idpuoce Tnv etaipeia Cycom Computer Products Ltd n otoia dpactnpiomroiidnke oTov Topéa
AOYIOTIKWV AOYIONIKWY TTpoypaupdaTwy. To 1992 n Cycom Computer Products Ltd €yive TAfpng Buyatpikr) eTaipeia
NG Coopers & Lybrand kai o k. ®i1akkag €yive ouvéTaipog atnv Coopers & Lybrand. To 2000 n Cycom aTroKTABNKE
amd 1nv GlobalSoft kai TApe Tn Béon Tou AloiknTikoU ZupBouAou otn GlobalSoft amd Tnv omoia TTapaithienke 1o
2001. To 2002 evtayBnke otn Logicom o61mou avéAaBe Tn dnuioupyia THAPATOG AOYIOUIKWY TTPOYPAMHUATWY.



B. AMOIBH ZYMBOYAQN

B.1. Aiadikacia

H ouvBeon tng Emitpotmg Apoifwy  TrapatiBetar oto Mépog 1.A.2. TnNg ékBeong autng. Ta péAn Tng EmTpoTtmg
gival Mn EkteAeoTikoi kai AveEdpTtnTol dloIknTIKoi gUUBOUAOI Kal Oev €XOUV OTTOIAVOATIOTE ETTIXEIPNMATIKA N GAAN
oxéon 1Tou Ba pTTopouce va eTnEEACEl OUCIOOTIKG TNV AoKNnon Twv kKabnkoviwyv toug. O1 Opor EvioAng tng
Emitpotg ApoiBwy TrapaTtiBevral oto Mépog 1.B.2..

B.2. To Uyog kai n cUvleon Twv auoifwv

H moAmkA Tng ETtaipeiag avagopikd pe TIG apoIBEG Twv EKTEAEOTIKWY SIOIKNTIKWY CUPBOUAWY Kal Tou GAAou
OIEUBUVTIKOU TTPOCWTTIKOU CuvioTaTal OTOV GUCYXETIOPO TWV APOIBWY KE TNV ATOMIKN €TTIO00N Kal Tn YEVIKOTEPN
Tpoéodo Tng ETaipeiag kai Tnv avraywvioTiKh oUYKPION O€ OX£0N WE TIG AUOIBEG O€ AAAEG ETTIXEIPATEIG TTIPOCOUOIAG
OpacTnEIOTNTAG Kal avaAoyou peyéBoug. O katapTiopog Zxediou KiviTpwy Kal ApoiBwy dev 0AoKANPWONKE, 6TTWG
gixe mpoypauparioBei, péoa ato 2004. Z1n BACN TWV AVAPEPOUEVWY TTAPAPETPWY avVAVEWONKAV 01 GUUBACEIG
epyodoaiag Tou Avtirpoédpou kai MpwTou EkTeAeaTikou AigcuBuvTh BapvaBa Eiprivapyou (uéxpr 31/12/2006) kai
Tou EkTeAeaTikoU SloiknTikoU cupBouiou ApioTodnuou AvaoTaciddn (uéxpr 31/03/2008).

O1 apoifég Twv EkTeAeaTIKWY SI0IKNTIKWVY GUUBOUAWY ATav oI akOAOUBEG:

(a) Bapvapag Eiprvapxog (BE), Avtitrpéedpog kai Mpwtog EkTeAEOTIKOG AlcuBuvTig, £57.979 yia To 2004. 1oV
BE yia mig péxpr 1o €10g 2003 utrnpeoieg Tou oTtnv ETtaipeia kataBAnenke emriong @iAodwpnua £40.000. H
ouppwvia epyodoaoiag Tou BE €Ange kai avavewbnke amd 01/01/2005 péxpr 31/12/2006 pe trpodvoia yia
€TNoleg amoAaféc £55.000 mAéov etAoio emidoua TTapacTdocwyv £12.000, Twv ava@epPOPEVWY TTOCWYV
auéavopEvwy £TNCIwG Katd 4% A KaTd T0 TTOo0OTO TTANBWPICHOU OTTOIOBNTTOTE €ival HEYAAUTEPO.

(B) Apiot6dnuog Avaotacidadng (AA), Aicubuviig Topéa TnAepetagopds Aedopévwy Kal TnAETTIKOIVWVIWY,
£47.256 yia 10 €106 2004. Z10Vv (AA) YIa TIG péEXPI TO £€Tog 2003 uttnpeaieg Tou otnv Etaipeia kataBARBnke
etmiong giAodwpnua £20.000. H cupgwvia epyodoaiag Tou ApioTddnuou AvaoTaaiddn €Ange kal avavewonke
péxpr 31/03/2008 pe mrpdvola yia €Troleg aTToAaBEG £47.679 TTAéov eTroI0 emidopa TrapacTaoewv £10.500,
TWV ava@ePOUEVWY TTOOWV auavopévwy eTnaiwg atmd 01/01/2005 katd 4% A katd 10 TToo0oTO TTARBWpPICHOU
OTTOIOOATTOTE €ival PeyaAUTEPO.

(y) Kupidkog ®iakkag, AlguBuviig Aloeswv kal YTinpeoiwv Aoyiopikou, £53.920 etnoiwg. H oupewvia
epyodoaoiag Trou eival TevTaeToug didpkelag kai Afyel oTig 31 lavouapiou 2007, Trpovoei €Tmiong KaTaBoAn
emdopaTog TrapacTdoewy £10.000 kabBwg kol aténon Twv KataBoAwv yia KGO €T o1a TTEPIOdO KATd TTOCOOTO
ioo pe 10 TTOCOOTO TOU ETACIOU TTANBWPICKOU OTTWG KaBopileTal amd Tov emionuo O¢eiktn aTig 30/06 Tou
TTponyoUpevou £€Toug ) 4% OTToI0dNTTOTE €ival HEYAAUTEPO.

(®) Nwpyog Mewpyiou, AiguBuvtig Alavopng (amd 1 lavouapiou 2004), £26.400 yia 10 2004. H cupgwvia
epyodoaoiag Tou eival TETpagToUg Oidpkeiag kai Afyel omig 31 lavouapiou 2007, Tpovoei augnon Twv
KaTaBoAwv yia k@Be eTAoIa TTEPiIOdO KATA TTOOOOTO 00 PE TO TTOCOCTO TOU £TrOIOU TTANBWPIoHOU OTTWG
kaBopiceTal aTTd TOV £TTioNMO d€iKTN 0TIg 31/08 TOUu TrPONyoUpEVOU £TOUG 1) 4% OTTOIOOATTOTE gival EYAAUTEPO.

>1oug EkTteAeaTikoUg dloiknTikoUg oupfBouloug OiatiBeTal auTokivnTo Kal KaAUTITovTal Ta OXETIKA €£¢oda. Ol
EkteAeaTikoi dloiknTikoi oUpPBoulol gival eviaypévol oto Tapeio Mpovoiag kar ota Zxédia Aikaiwpdrwy ETmAoyAg
Metoxwv 1 dAAwv PiIAodwpnudTwy TToU 10X0U0UV EKACTOTE YIO TO TAKTIKO TTPOOWTIIKG TnG ETaupeiag aAAd dev
apeifovTal yia T GUPPETOXN Toug aTo AloIKNTIKG ZUpBoUAIO Kal OTIG EMTPOTTEG TOU AloIKnTIKOU ZUpBouAiou.

H apoify Twv Mn EkTeAeOTIKWV OIOIKNTIKWY CUPPBOUAWV yIO T OUPMETOXN TOug OTO AIoIKNTIKO ZupBoUAio
kaBopiletal ammé TNV ETAoIia Mevik Zuvéleuon. H apoiBr) Tou Mpoédpou kaBopioTnke, katd Tnv €TACIO [EVIKNA
>ZuvéAeuon Tou £Toug 2004, o eTrolo €@’ atmag £7.500 mAéov £225 katd cuppeToxn o€ guvedpia Tou AloIKnTIKOU
2upBouliou kal Twv GAAwv Mn EkTeAeOTIKWV SI0IKNTIKWV CUPBOUAWY o€ £150 KaTd CUPMPETOXN O€ ouvedpIa TOU
AloiknTikoU ZupBouAiou.

H apoif Twv Mn EKTEAEOTIKWYV SI0IKNTIKWY CUPBOUAWY YIa TN CUUPETOXA TOUG OTIG ETTITPOTTEG TTOU CUYKPOTOUVTAI
pe Bdaon Tov Kwdika, ekTOG av dIapopeTIKG armmo@acioel To AloiknTIKG ZupBouAio, gival ion pe TV apoifn yia n
OUMMETOXA OTIG OUVEDPIATEIG TOU AIOIKNTIKOU ZUupBouAiou.

B.3. Tvwortotmoinon

H mrapouoa €kBean eykpivetal atmd 1o AIOIKNTIKG ZupBouAio kal UTTORAAAETAI TTPOG TOUG PETOXOUG TNG ETaipeiag wg
pépog NG ETAoIag ‘EkBeONG Kal ETTICUVATITETAI OE AUTH.

r. EYOYNH KAI EZQTEPIKOZ EAEMXOZ

1. Oikovopikég KataoTdoelg

O1 avakoIvwaoelg, ol EKBETEIG Kal 01 avagopég TNG ETaipeiag avravakAolv Tnv aAnBivi eikéva Twv deBOPEVWY Kal
TWV eKTINAOEWY TOu AloIKNTIKOU ZupfBoulAiou KaTd Tov ouoiwdn xpovo. Ekdidovral avakoivwoelg 61rou Beopikd
ATraITeITal Kol OTToU KPiveTal oUUBOUAEUOIUO yia TNV £yKaipn TTANPOPOPNCN TwV WETOXWV Kal Tou gupUTEPOU
€TTEVOUTIKOU KOIVOU.
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H ETaipeia TpoTiBeTal va ouvexioel va AeIToupyei wg Opuw)aa OIKOVOUIKA HOVAdA yIa TOUG ETTOPEVOUS OWDEKA PAVEG.

2. Eowrtepikdg EAeyxog
Anuioupynonke kai Aeiroupyei TuRua Ecwtepikol EAEyxou pe eTTIKEQAARG TTpOoOVTOUXO0 EcwTepIikd EAeyKTH.

O1 dioIknTIKOi oUPPBOUAOI £xOuV ETTIBEWPNOEI TO CUCTAPATA TOU ECWTEPIKOU EAEyXou Tng ETaipeiag kaBwg kai Tig
Sladikaaoieg emaAfBeuang TG opBATNTAG, TTANPATNTAG Kal EYKUPATNTAG TWV TTANPOQOPILV TTOU TTAPEXOVTAI OTOUG
€meVOUTEG KAl BERAIVOUV TNV OTTOTEAETUATIKOTNTA TOuG. H emBewpnaon 1mou £yive Kail n BeRaiwan TTou TTapéxeTal
KOAUTITEI OAQ TQ GUCTAUOTA EAEYXOU, TTEPIAGUBAVOUEVWV TWV XPNHATOOIKOVOUIKWY KAl AEITOUPYIKWY GUOTNUATWY,
KOBWG Kal TwV CUCTNUATWY CUPPOPPWONG Kal diaxeipiong Twv KIvOUVwWY TTou atrelAoUv TNV ETTITEUEN Twv OTOXWV
NG Etaipeiag oe oxéon pe Ta omroia epapuoovTal oxeTIKEG Dladikaaoieg kal 0 EowTepikdg EAeYKTAG €XEl UTTORAAEI
OXETIKA €kBeON.

Aev €xel TepIEABEI o€ yvwan Tou AloiknTikoU ZupBouliou otroladATTIoTE TTaPdRacn Twv VOUWY Kal TwV KAVOVIGUWY
TTou dIETTouv Tn Aeiroupyia Tou XpnuaTtiotnpiou Agiwv Kutrpou kai Tng EmTpoTtmg KepaAaiayopdg.

Aev €xouv TTapaxwpnBei oTToIocdnTTOTE HOPPAG ddvela o€ SIoIKNTIKOUG GUUBOUAOUG.

r.3. Emtpomn EAéyxou, EAeykTég Kal Zuppopewon pe Tov Kwdika

H olvBeon tng Emtpor) EAéyxou TrapartiBetal oto Mépog |.A.3. Tng Tmapouoag ékBeong. Tpia atmd Ta TTEVTE
MEAN Tng EmTpotAg eivar Mn EkrteAeaTikoi kai AveEdpTntol dloiknTikoi gUuBoulol kal Oev €XxOouv OTTOIadATTOTE
ETMIXEIPNUOTIKA N GAAN ox€on TTou Ba YTTOPOUCE va ETTNPEACEI OUCIAOTIKA TNV AOKNON Twv KaBnkévTwy Toug. Ol
Opor EvioAng 1ng Emitpotig EAéyxou trapartifevial oto Mépog 1.B.3.. O 11poedpog Tng EmMTPOTIAG £XEI YVWOEIG
OTa AOYIOTIKG KOI OTA OUCTANATA ECWTEPIKOU EAEYXOU.

Katd 1o 2004 n EmTpotry ouvAABe o€ TEG0EPIG OUVEDPIATEIG.

H Emitpotir| éxel e€€TATEI Ta {NTAPATA TTOU OXETICOVTAI PE TIG UTTNPETIEG TwV EAEYKTWV TIG OTTOIEG KPIVEI ETTOPKEIG
KaBwg Kai TIG apoIBEG TOug TIG oTToieg Bewpei eUAOYeG, Kal OXETIKA Trepi Ta BéuaTa €kBeon uttoBARBNKE OTO
AloiknTIKG ZupBouAio. O1 EAeyKTEG OEV TTAPEXOUV OUCIACTIKO OYKO TTOPEUPEPWV HN EAEYKTIKWYV UTTNPETIWV.

O1 AoyIoTIKEG apXEG KOl Ol AOyIOTIKOI UTTOAOYIOHOI TTou akoAouBouvTal KpivovTtal 0TI atroTEAOUV IKAVOTTOINTIKES
pubuioelg kal dev £xel yivel elorynon atd Tov Oikovouikd AieubuvTn yia aAAayr Toug.

Agv utmApéav katd 10 2004 ouciaoTikEG ouvaAAayég TG ETaipegiag ) kal Twv Buyatpikwy Kal ouvOEdEPEVWV
ETAIPEIV TNG, OTTOINCOATIOTE POPPAG, OTIG OTToiEG  OIOIKNTIKOG GUUBOUAOG, O TTPWTOG EKTEAECTIKOG OIEUBUVTAG,
AVWTEPO EKTEAEDTIKO OTEAEXOG, O YPOUMATEAG, EAEYKTAG, I MEYAAOUETOXOG (TTOU KOTEXEI GUECQ N EUPECA TTEPAV
Tou 5% Tou €kd0BEVTOG pETOXIKOU Ke@aAaiou) TnG ETtaipeiag A Twv SIKAIWPATWY WHRQou, €xel Aueca R Eupeca
OTTOIOONTTOTE OUCIACTIKO CUUPEPOV.

H Trapoloa ékBean ouvtayxonke pe Tn BorRdeia Tou Aeitoupyol Zuppdpewong (Mépog I.LA4.).

A. IXEZH ME TOYZ METOXOYZ

A1. EmoikodopunTtiki xprion Tng ETAoiag Mevikng ZuvéAeuong

MNa TN oUyKANoN Kai TIG EpYaaies TNG ETACIOG YEVIKAG TUVEAEUONG TNPABNKAVY O VOUIKEG KAI KOVOVIOTIKEG DIATAEEIG
Kal o1 TTpovoieg Tou Kwdika Tng ETaipikng AlakuBépvnong.

O JI0dIKAOTIKOG XEIPIOWOG KATA TIG YEVIKEG OUVEAEUOEIG ETITPETTEI, TIPOKAAEI Kal OTNPEICEl TN CUMUETOXN TWV
METOXWV OTn oufATNON TWV BePdTWY TNG NUEPATIOg JIATAENG KAl 0TN AQWN Twv OXETIKWY attopdoewyv. O1 YéToxol
€@OOIAdovTal JE IKAVOTTOINTIKG OTOIXEIQ Kal TTAPEXETAI ETTAPKNG XPOVOG yIa diEPEUVNON KAl TTPOCOETEG €ENYNOEIG O€
oxéon pe nTAKOTa TTOU a@opoUV PN OUVABEIG EpYaTies OTIG ETATIEG YEVIKEG OUVEAEUOEIG 1} {NTAMATA TTOU APOPOUV
nUEPNOIa dIATaEN EKTAKTNG YEVIKAG TUVEAEUONG. TOOO TIpIV 600 KAl UETA TO TTEPOG TWV EPYATIWV TWV YEVIKWV
ouveAEUOEWV TTAPEXETAI EUKAIPIa yIa KT 18iav ETTIKOIVWYVIO KOl GUCATNON TwV PJETOXWV PE Ta PEAN Tou AlOIKNTIKOU
>upBouliou kai Toug GAAoUG agiwpaTouxoug Kal Ta dIEuBUVTIKA OTeAEXN TNG ETaipeiag.

A.2. looTipn Metayeipion MeTtoxwv

‘OMNo 10 eyKEKPIPEVO Kal OAO TO EKOOMEVO KEPAAQIO gival DIAIPEPEVO OE OUVNBEIG HETOXEG Kal OEV UTTAPXOUV PETOXOI
TTOU KATEXOUV OTTOIOUCONATTOTE TITAOUG HE DIOPOPOTTOINUEVA DIKAIWMPATA OXETIKA WE TNV AOKNON TOU JIKAIWKATOG
WAQPOU 1 TN ouppeToX oTa KEPDN TnNG ETaipeiag. Katd tnv wneogopia Katd PeToxr KABe PETOXOG dIKaIoUVTal O€
MIO WAQPO Yia KABE YETOXT TTOU KOTEXEL.

ATtrairoUvTal OXETIKEG £EOUCIODOTHOEIG OE TTEPITITWON CUPHETOXNG O€ YEVIKI) OUVEAEUON PEOW QVTITIPOCWTIOU KAl
TIPOTEIVOVTAI OXETIKOI TUTTOI TTOU GUVATITOVTAI GTNV TTPOCKANGN.

O1 mrpookAnoeig atrooTéAovTal péoa oTig emBaAAdueveg ammd Tov vopo TTpobeopies. To AloiknTikd ZupBouAio
€€eTAel BEPATA TTOU TTPOTEIVOVTAI ATTO TOUG ETOXOUG Kal ETTITPETTEI TNV EYYPAPA TOUG OTNV NUEPNOIa dIATAEN.

Ta péAn Tou AloiknTikoU ZupBouliou Kal Ta eKTEAEOTIKA OIEUBUVTIKG OTEAEXN yvwpifouv TNV UTTOXPEWOH TOUG,
TNPOUHEVWY TWV OUVEXWY UTTOXPEWOEWYV YIO GUECN AVOKOIVWON, YIA YVWOTOTIoINGN TTANPOYOPIWY TTPOG TO
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OXETIKA PE OTTOIOOATTOTE iDI0 OUCIAOTIKO CUNPEPOV TTOU EVOEXETAI VO TTPOKUWEI aTTd ouvaAAayEg TnNG ETaipeiag Tou
EUTTITITOUV OTA KABMAKOVTA TOUG, KaBWG Kal kKaBe GAAN olykpouan IBiwv CUPQEPOVTWY PE auTd Tng ETtaipeiag A
OUVOEDEPEVWV PE AUTAV ETAIPEIWV TTOU AVOKUTITEI OTTO TNV AOKNOTN TwV KOBNKOVTWY TOUG.

O1 mAnpogopieg TTou agopoulv Tnv ETaipeia TTapéxovral dikaia, £ykaipa Kal Xwpig KOOTOG TTPOG OAOUG TOug
pETOXOUG.

Ol avakoIvwoelg, ol EKBETEIG Kal 01 avagopEg TNG ETaipeiag mapéxouv Eykaipeg Kal akpIBEiG TTANPo@opiES yia TIg
ouol1wdelg alAayég TToU agopoUv TO ZUYKPOTNUA Kal TIG €TIXEIPACEIG TTou Olegdyel TTEPIAAUBAVOUEVWY TWV
{NTNUATWYV TTOU OQPOPOUV TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipgiag, Toug OKOTToUg Kal TIG dpaaTnpIOTNTEG, av
€xouv dla@opoTroinBei, Toug KUPIOUG JETOXOUG Kal T SIKAIWHATA Wr@OU, TOUG OUTIWIEIG TIPOBAEWIPOUG KIVOUVOUG,
Ta ouciwdn ¢nTrpaTa TTou agopoUlv Toug uttTaAAfAoug (avaBdaduion kai avadidpBpwan Tou TTPOCWTTIKOU) Kal TOUG
peTdxoug, Tn dopr| TNG diaKuBEPVNONG Kal TIG TTONITIKEG Kal TIG pn ouvr0eig auvalAayég Tng ETaipeiag.

MépTiog 29, 2005
Me evtoAr Tou AloiknTikoU ZupBouAiou

Adaminco Secretarial Limited
Ipappatéag Tng Logicom Limited
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EKOEXH EAEI'KTON ITPOX TOYE METQXOYX

THX

LOGICOM PUBLIC LIMITED
"Ex0gon £mi TOV 01KOVORIKAV KOTUGTAGEDV

‘Exovpe eléyéet Tig evomompéveg okovopukés kataotdaoels g Logicom Public Ltd (n Etaipeia) kot tov e€apmmpévav g
(to Zvykpdmpa) kot Tig EYmPLoTEG OIKOVOIKEG KoTaotdoels e Etaipeiog otig oedideg 13 péypt 70, mov amotehovvtot amd
TOVG 1GOAOYIGHOVG TOL Xvuykpothpatog kot ¢ Etapeiag otig 31 Aekepfpiov 2004, kot T KOTOOTACELS AOYOPLOAGHOD
OMOTELEGHATOV, TIG KOTUOTAGELS OAANYDV GTO GUUPEPOV HETOXMOV KOL TIG KATAGTAGELS TOUEWKAOV POMV TOL LVYKPOTHHOTOG
kot g Etotpeiog yuo to €og mov EAnée v nuepopnvia ovtn, Kot TG OYETIKES OTUELDGELS. AVTEG Ol OIKOVOIKESG KOTAOTACELG
givar gvBHvn Tov Atoknticov Zvpfoviiov g Etapeiac. H Sk pog evdovn givar va exppdoovpe yvoun mdve 6” autég Tig
OKOVOIKEG KOTOoTAsES pe Pdon tov €heyyd pog. H ékbBeon avtn yiveton amokAeioticd mpog ta péAn g Etapeiog, og
ohpa, ovpemva pe o Apdpo 156 tov mepi Etarpeidv Nopov, Kee. 113. H gheykticn pag epyoaocio éxet avainebei dote va
umopécovpe vao. ekBécovpe ota puéAN g Etarpeiog exeiva ta O€pata mov amottodvron omd euds o pa EkOeon eAeyKT Kot
v KavEva 0Alo okomd. 1o péyioto Pabud mov emitpémetat amd 0 VO[O, dev amodexopacte 1| avaiappdavovpe evBvvn Tpog
omotovonmote ektog g Etaupeiog kat ta péhn g Etaipeiog og odpa, yuo thv gleyktik pog epyooio, yio avti tnv ékbeon,
1 Y10 TIG YVOLES TTOV £XOVLE GYNULOTIOEL.

Aevepyfoape tov Eheyxd pog ovpeove pe to Awbvi Ilpétoma Eiéyxov. Ta Ilpdtomo avtd  amortodv  Omeg
npoypoppatiCovpe Kot dgvepyodpe tov EAeyxd Hog Yoo v mhpovpe Aoyikég Swfefardoels Kot TOGO Ol OKOVOUIKES
Katoothoelg dgv €xovv ovowddn AaOn. ‘Evog éleyyog mepilapPaver v e€étaon, mhve oe derypotoinmrikny Pdom,
OMOSEIKTIKMOV GTOLEl®V oL VIooTNPilovy Ta oG Kot GAAEG TANPOPOPIEG OTIG OIKOVOUIKES KataoTtdoels. Evog éleyyog
nepthopfavetl eniong v a&loAdynon TOV AOYIGTIKAOV apy®@V OV YPNCLLOTOMONKAY, TOV GNUAVIIKOV LTOAOYIGUOV TOL
éywvav omd to Aoikntikd Zupfoviio kabdg kot v aEoAdYNon TG YEVIKNG TAPOVGINONG TOV OIKOVOHIKMV KATOGTACE®DV.
ITotevovpe 0Tt 0 ENeYYOG LG TAPEXEL Lo AOYIKT] BAOT Y0l TN YYD HOG.

Katd ) yvoun pog, ot eVOTompéves OIKOVOUIKEG KOTAOTACELS KOl Ol OWKOVOIKEG Kataotdoels g Etatpeiog divovv v
aAnOwn kot dikoun €KOVO. TG OIKOVOUIKNG KATAGTAGNG TOL ZuyKpotnpotog kat g Etapeiog otig 31 Askepppiov 2004, kot
™G XPNHUUTOOIKOVOUIKNG ETIOOCNG KL TMV TOUEWK®OV PODV TOV ZVYKPOTHHaTOS kot TG Etarpeiog yio o £tog mov €éAnée v
nuepounvia avt) copeova pe ta Aebvn Tpdtoma Xpnpotootkovopikng Avapopds Kot Tig anattnoelg tov nepi Etapeidv
Nopov, Keo. 113, e Konpov.

"Ex0gon el GALOV VOUIKAOV VTOYPEDCEDV

Yopeovo pe g araitioes tov mepi Etapeidv Nopov, Kep. 113, avapépovpe ta mo kdtm:

"Exovpe mapet 6heg Tig mAnpoopies Ko Enynoeis mov Bempnoaple avoykaies Yo 6KOToUg TOL EAEYXOV LOG.

Katd ™ yvoun pog, govv tnpnbel omd mv Etarpeia katdAinia hoyiotikd Pifiio.

O1 owovopikég kataotdoelg ™e Etapeiog cuppovoidv pe ta Aoyiotikd Piio.

Katd ™ yvoun pog kot oard 6ca kaddtepa Eyovpe mAnpopopndel kot cOppova e TG Enynoels mov pog d60nkav

Ol OWKOVOLIKEG KOTOOTACES TOL Xvuykpotnpatog kot g Etapeiog mapéyovv 11 amottovpeves omd tov mepl

Erapeidv Nopo, Kep. 113, minpogopieg pe Tov anottodpevo tpomo.

e Katd m yvoun pog, ot minpopopieg mov divovtar oty ékbeon tov Atowmtikod Zvpfovriov otig oedideg 2 puéypt 3
GUVASOLV LLE TIG OIKOVOLIKES KOTOGTAGELS.

Eyxexpipévol Aoyiotég

Agvkooia, 29 Maptiov 2005
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LOGICOM PUBLIC LIMITED

ENOINOIHMENOX AOT'APIAXMOX ATIOTEAEXMATON

"Etoc mov éAnée otig 31 Askeuppiov 2004

2004 2003
nu. £ £

HoMosg 2,3 87.921.517 62.409.473
Kéotog nmwincewv (81.923.994) (57.689.512)
Mewkt6 képdog 5.997.523 4.719.961
Alo gloodMpaToL 5 199.493 254.188

6.197.016 4.974.149
"E€oda droiknomg 4 (4.606.420) (3.880.049)
Képdoc amod epyacieg 1.590.596 1.094.100
KoBopd (¢€0da)/éc0da ypnuatodoTnong 6 (50.713) 255.903
Képdog mpv ) poporoyia 3 1.539.883 1.350.003
doporoyia 7 (108.312) (152.494)
Képoog mov kpatiOnke 4,9 1.431.571 1.197.509
Képdog ava peroyi 9 2,32 oevt 1,94 cevt
AVOTTPOGAPIOGUEVO KEPOOG OVA NETOYN 9 2,32 oevt 1,94 cevt

Ot onuewwoelg otig oerideg 21 péyxpt 70 amoteAoVV OVATOGTOCTO HEPOG TOV  OIKOVOLIK®V
KOTOGTAGEMV.
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LOGICOM PUBLIC LIMITED

ENOIIOIHMENOX [XOAOI'ZMOX

2tic 31 AskeuBpiov 2004

2004 2003
nu. £ £
MH KYKAO®OPOYN ENEPI'HTIKO
[Tayo evepynrio 10 2.520.404 1.742.042
AvAo evepyNTIKO 11 350.170 424.013
Emevdvoeig — AwaBéoyieg mpog mdinon 13 93.788 89.378
2.964.362 2.255.433
KYKAO®OPOYN ENEPTHTIKO
AmoBépata 14 7.499.619 6.813.300
XpemOTEG KOl TPOTAT|POUES 15 20.451.388 18.800.571
Etaipucog popog emiotpentéog 20 176.100 117.067
AvoPaiiopevn poporoyia 22 52.836 75.000
Metpntd Kot avTicTory o HeTpnT®dV 16 9.636.945 5.902.652
37.816.888 31.708.590
YHVOLO EVEPYNTIKOD 40.781.250 33.964.023
YYM®EPON METOXQN
Metoywd kepdaio 17 12.339.000 12.339.000
Amobepatikd 18 3.844.579 2.823.521
16.183.579 15.162.521
MAKPOIIPOGEXMEX YIIOXPEQXEIX
Moxponpofecpa ddvela 21 963.076 635.465
TPEXOYZXZEX YIIOXPEQXEIX
[Motmtég Kot opethdpeva £E0da 19 9.263.897 8.606.998
Bpayvnpobeopa ddvein 21 3.692.890 1.168.000
Tpanelikd Tapatpafriypota 21 9.611.565 7.661.988
Tpéxovoeg d00e1g LaKpOTPOBES OV daveimY 21 569.802 356.316
Etaipcog popog kot apuvtiky| el6popd 20 186.589 112.780
Avaforropevn poporoyia 22 309.852 259.955
THVOLO VTTOYPEDCEDV 23.634.595 18.166.037
OMKO cVPQEPOV PETOYMV KAl VTOYPEDCEDY 40.781.250 33.964.023
Addpog K. Adapidong
[Ipodedpog
Bapvépog Eipnvapyog
AtevBivav Zopfoviog

Ot onuewwoelg otg oedideg 21 upéypt 70 amoteAOVV OVATOGTOOTO HEPOG TOV  OIKOVOLIK®V
KOTOGTAGEMV.
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LOGICOM PUBLIC LIMITED

KATAYXTAYXH AAAATON ¥TO ENOIIOIHMENO XYM®EPON METOXOQN

"Etn mov éMnéav otic 31 Askeufpiov

AmoBepoTiko pe
Bdon o vopo,
ota Hvopéva

Amofepotikd  Evomomnpévog AmoBepotikd Apofia Eppdra, Olko
Metoyikd  petoydv vmép  Aoyoaploopog AmobBepotikd GUVOAAYHOTIKOV  oT0 Aifavo Kot
KepdAaio TO GpTIO Amotedeopdtov  Emavektipnong Swpopmv oty lopdavia
£ £ £ £ £ £ £

Ynorouro 31 Askepfpiov 2002 12.339.000 2.501.168 1.973.032 83.947 (1.687.378) - 15.209.769
Ipopépiopa mov TAnpmOnke to 2003 (onu. 8) - - (185.085) - - (185.085)
SUVOALOYUOTIKT S10pOPE TTOL TTPOEKVYE OO
davewr g wWOvovcag etapeiog mpog TIC OBuyatpikég TOL
e£MTEPIKOL KO PETATPOT TOL ZVUPEPOVTOG Metdywv pe Baon - - - (1.059.672) - (1.059.672)
TNV  GUVOAAOYHOTIKT] 10OTIHiO. 7OV 1OYVEL TNV  TUEPOUNVio
Iooroyiopov
Képdog érovg - 1.197.509 - - 1.197.509
Metapopd 610 omofepotiko pe pdon tov vouo - - (13.064) - - 13.064 -
Ynorouto 31 Askepfpiov 2003 12.339.000 2.501.168 2.972.392 83.947 (2.747.050) 13.064 15.162.521
Ipotewvopevo pépopa tov 2003 mov TAnpddnke to 2004 (onu. - - (246.780) - - (246.780)
8)
ZUVOALOYLATIKT O10POPE TTOL TPOEKVYE OO
davewr g WOvovcag etapeiog mpog TG Buyatpikég TOL
e€MTEPIKOY KO LETATPOTI TOL ZLUPEPOVTOG Metdywv pe Bdon - - - (715.505) - (715.505)
TNV  GUVOAAOYHOTIKY] 10OTWMi0. 7OV 1OYVEL TNV  muepounvio
IsoAoyiopon
Eravextipmon mg yng kot tov Ktipiov 678.609 678.609
AvafaAlopevn @oporoyio GTNV EXAVEKTIUNGT TNG YNG KOl T®V
Kktipiov (126.837) (126.837)
Képdog étovg - 1.431.571 - - 1.431.571
Metapopd 610 amofepotiko pe fdon tov vouo

- - (9.649) - - 9.649 -

Ynodrowro 31 Askepfpiov 2004 12.339.000 2.501.168 4.147.534 635.719 (3.462.555) 22.713 16.183.579




Ot onueumoelg otic elideg 21 uéypt 70 amoteEA0HV OVATOGTOCTO UEPOS TOV OIKOVOUIKDV KOTAOTAGEDV.
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LOGICOM PUBLIC LIMITED

ENOIIOIHMENH KATAYXTAYH TAMEIAKHY POHX

"Etoc mov £éAnée otic 31 AekeuBpiov 2004

2004 2003
nu £ £

Pon perpnradv and epyacisg
Képdog mptv amd ) poporoyia 1.539.883 1.350.003
AmocBéoeig 262.825 223.640
Tokor mAnpwtéot 571.972 414.089
Tokot elompokTéot (298.917) (210.606)
(AvEnon)/amopeimon oty a&ia emevévcewv (4.410) 5.260
A1G@opeG CLVOALOYLATIKES S10POPES (702.395) (1.314.791)
Képdog amd ndAnon mhylov evepynTIKon (2.961) (2.000)
XpedAvon Tov TPoskuye amd SUTAVES AVATTUENG 10.572 14.644
Awrypagn vepagiog Tov Tpoékvye and

TNV amdKTNON TOV BUYATPIKGOV ETOPEIDOV 63.271 63.271
Képdog améd epyacies mpiv Tig adhayéc 6T0 KEQALULO Kivong 1.439.840 543.510
Avénon anobepdTov (686.319) (603.018)
AVENOM GTOVG YPEDOTES KOl TPOTANPMOUEG (1.650.817) (2.915.038)
AvEnon otoug moTOTEG Kot 0PeAOpEVa ££000. 656.899 673.125
Pon perpnradv and epyacisg (240.397) (2.301.421)
dopoloyio Tov TANPDONKE (148.312) (110.887)
Ka@ap1 por petpntdv yio epyacieg (388.709) (2.412.308)
Pon petpnt@dv 06 ETEVOLTIKEG OPUCTNPLOTTES
Ewonpdéelg amd modAnon mepovclok®v oTotyeimv 16.276 3.274
[TAnpopég Yo ayopd TEPLOVGLOKMV GTOLYEI®V (389.003) 164.306
Mépiopa mov TANpoonKe (246.780) (185.085)
Toxot mov siompbyTnray 298.917 210.606
Mnpopés yo domdves avantuéng kot Goeog - (6.000)
KaBap1] pon| petpntdv (Y1) / 06 eREVOVTIKEG dPUGTNPLOTTES (320.590) 187.101
Pon petpnT@dv amo6 ypnuotodoTiKES dpacTPLOTTES
Ewonpdaerg and ocdvayn véov daveimv 4.590.303 2.159.781
Amominpoun daveiov (1.524.316) -
Tokot mov TANpdONKAY (571.972) (414.089)
Kafapi poi| petpnt@dv 0mé xpnpatodoTikis dpactnproTnreg 2.494.015 1.745.692
Pon petpnt@dv ko avricTory®v TOV PETPNTAOV 1.784.716 (479.515)
Metpntd kKon avrioTor o PETPNTAV GTNV AP)1] TOV £TOVG 23 (1.759.336) (1.279.821)
MeTpntd kon avrioTor o pETPNTAV 610 TELOG TOL £TOVG 23 25.380 (1.759.336)

O1 onpewwoelg otig oerideg 21 péypt 70 amoteAovV OvVATOGTAGTO HEPOG TOV OLKOVO LKAV
KOTOGTOGEMV.
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LOGICOM PUBLIC LIMITED

AOI'APIAYXMOX AIIOTEAEXMATON

"Etoc mov £éAnée otic 31 AekeuBpiov 2004

2004 2003
N £ £

MNoMmosg 2,3 14.423.378 10.002.665
Kootog toAncemv (12.951.136) (9.307.343)
MewT6 képdog 1.472.242 695.322
AM\o eloodnpata 5 276.094 291.699

1.748.336 987.021
"E€oda droiknong 4 (1.447.660) (1.461.089)
Képdog /(Enuid) omd epyacieg 300.676 (474.068)
KaBapd £€oda ypnpatodotnong 6 (96.117) (27.516)
Képdog /(Inuid) mpv T poporoyia 3 204.559 (501.584)
doporoyia 7 (18.764) 58.966
Képoog /(Enma) mov kpati)Onke 4,9 185.795 (442.618)
Képoog /(Cnma) avé petoyn 9 0,30 cevt (0,72) oevt
Avanpocappocpévo képoog /(Cnuid) ava petoyn 9 0,30 cevt (0,72) oevt

O onpewwoelg ot oerideg 21 péypt 70 amotehodv OvVOTOOTOGTO HEPOG TMOV  OKOVOLUK®V
KOTOGTOGEDV.
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ZOAOT'TEMOX

Ytic 31 AskeuBpiov 2004

2004 2003
nu. £ £
MH KYKAO®OPOYN ENEPI'HTIKO
[Téyo evepynrico 10 1.665.228 1.084.103
Emevduceic og Quyatpikéc etapeieg 12 2.069.063 2.069.063
Emevdvoeig — AaBéoyleg mpog mdinon 13 93.788 89.378
3.828.079 3.242.544
KYKAO®OPOYN ENEPI'HTIKO
AmoBépata 14 1.558.611 1.057.379
Xpem®OTEG KO TPOTAT POUES 15 2.845.823 2.912.917
Advela og Buyotpiég etapeieg 31 5.684.681 6.242.523
Ymrorouro pe Buyatpikég etaipeieg 31 6.808.617 5.616.508
Etaupucog popog emotpentéog 20 116.888 96.886
Avapailopevn eoporoyia 22 - 5.008
Metpntd kot avicTora PeTpnI®dV 16 5.578.954 3.693.187
22.593.574 19.624.408
YUVOLO EVEPYNTIKOD 26.421.653 22.866.952
YYMOEPON METOXQN
Metoywd KepaAaio 17 12.339.000 12.339.000
Amobepatikd 18 66.304 208.059
12.405.304 12.547.059
MAKPOIIPOOEXMEX YIIOXPEQXEIX
Moxponpofecpa ddvela 21 963.076 635.465
TPEXOYZEX YIIOXPEQXEIX
[MotmTég Kot opethdpeva £Eoda 19 3.551.236 3.786.745
BpayvrpoBeopa ddvein 21 3.692.890 1.168.000
Tpanelikd mapatpafriypota 21 5.107.052 4.373.367
Tpéyovoeg 60081 LakpOoTPOBESU®Y daveinY 21 569.802 356.316
Avoaforropevn poporoyia 22 132.293 -
THVOLO VITOYPEDCEDV 13.053.273 9.684.428
OMKO GVUQPEPOV PETOYOV KOL VTOYPEDCEDV 26.421.653 22.866.952
Addpog K. Adapiong
[podedpog
Bapvépag Eypivapyog
AtevBdvev Zopfoviog

O onuewwoelg otg oehideg 21 péypt 70 omoteAOVV OVOTOOTOOTO UEPOC TMV  OLKOVOULIKMV
KOTOGTAGEMV.



LOGICOM PUBLIC LIMITED

KATAYXTAYXH AAAATON ¥XTO ZYMOPEPON METOXON

"Etn mov éAnéav otic 31 Askeufpiov

Metoyod Aoyaplacpog

Kepdhowo  Amoteieopdtov
£ £

Ynélowro 31 Aekepfpiov 2002 12.339.000 823.441
[popépiopa mov TANpdONKE T0 2003 (ENW. 8) - (185.085)
SUVoAAOyHOTIKY S10QOpPd TOV TPOEKLWE OTO  LOKPOTPOOeoUa
davela tng 100vvovcog eTatpeiag Tpog TIc BuyaTpikég eTaipeieg Tov
eEmtepkon - -
Znpd €tovg - (442.618)
Ynorouro 31 Aegkepppiov 2003 12.339.000 195.738
[potewopevo pépiopa tov 2003 Tov TANp®ONKe to 2004 (ZNp. 8) - (246.780)
SvvoAraypatiky Slpopd mov Tpofkuye amd pokpompdOeoua
davewn tng 100vovcag etarpeiog TPog Tig Buyatpikég etanpeieg Tov
eEmtepkon - -
Enavextipunon g yng kot tov ktipiov - -
Képdog étovg - 185.795
AvofaAilopevn @opoAloyio. GTNV ETAVEKTIUNGN TNG YNNG KOl TOV
KTipiov - -
Ynrérouro 31 Agkepppiov 2004 12.339.000 _134.753

O1 onpewdoels 6T1g oeAides 21 péypt 70 omoteAOVV OVOTOCTOGTO HEPOG TV OIKOVOUIKADY KATAGTAGEMV.

AmoBepotikd
LLETOY®V VTEP
T0 GpTIO
£

2.501.168

2.501.168

2.501.168

AmoBepotiko
AmoBepotikd  XuvoAAAYLOTIKOV
Eravektipnong Awpopdv
£
- (1.431.370)
- (1.057.477)
- (2.488.847)
(557.842)
595.609
(118.537) -
477.072 (3.046.689)

19

OAkd
£

14.232.23¢
(185.085

(1.057.477
(442.618

12.547.05¢
(246.780
(557.842

595.60¢
185.79¢

(118.537

12.405.304



LOGICOM PUBLIC LIMITED

KATAYXTAYH TAMEIAKHY POHY

"Etoc mov éAnée otic 31 Askeufpiov 2004

Znp

Pon petpnrodv and gpyocisg

Képdoc/ (Cnmd) mpv amd ) poporoyia
Amooféoelg

Toxol TAnpwtéot

Toxot elompaktéot

Mépiopa E16TPaKTED

(AvEnon)/amopeimon oty a&ia emevévcewv

Képdoc/(Enmua) amod epyacics mpiv TIC 0AAAYES 6TO KEQAAULO
kivnong

(AvEnon)/peiwon amobepdtov

Meilmon 6Tovg YPEMOTESG KOl TPOTATPOUEG

AvEnon oto vdrowmo e BuyoTpikéc eTanpeieg

(Meimon)/ avénom 61oug TIoT®MTES Kot 0QeAOpeV €050,

Pon perpnradv and epyacisg
Dopoloyio mov TANPDONKE

KaBap1 poi) petpntdv and epyacisg

Pon petpnT@dv 06 £TEVOVTIKEG OPACTPLOTNTES
I[MIAnpopés Yo ayopd TEPLOVGIAKADV GTOLXEIDY
Mépiopa mov mAnpmonke

Mépiopa mov elompdydnke

Toxot mov glompdyTnray

KaOapi] poi] petpnt@dv 0mé erevouTIKEG SpacTNPLOTNTES
Ponj petpntddv amd 1pnproTtodoTIKES dPUcTPLOTNTES
Ewonpaerg and ocdvayn véwov daveimv

AmomAnpoun daveimv

Tokot mov TANPpdON KAV

Kafap1 poi] petpnt@dv 0mé xpnpatodoTikés dpaoctnproTnres

Pon} peTpnTadV Kot aVTIGTOL(®V TOV PETPNTAOV
MeTpnTd Kou avTioToL o PETPNTAOV 6TV 0P)i] TOV £TOVG 23

MeTpnTd Ko avTioTor o PETPNTOV 6TO TELOG TOV £TOVG 23

2004

204.559
100.467
387.921

(195.138)
(55.000)

(4.410)

438.399

(501.232)
67.094

(1.192.109)

(235.509)

(1.423.357)
(20.002)

(1.443.359)
(85.983)
(246.780)

55.000
195.138

(82.625)

4.590.303
(1.524.316)
(387.921)

2.678.066

1.152.082
(680.180)

471.902

Ot onpewmoelg otig 6elideg 21 péypt 70 omoteEAOVV OVATOCTOGTO LEPOS TOV OIKOVOULIKMDV

KOTOOTACEWMV.

20

2003

(501.584)
106.013
287.252

(176.906)

5.260
(279.965)
147.066
736.858
(5.278.788)
2.678.430

(1.996.399)
(15.000)

(2.011.399)

(62.695)
(185.085)

176.906

(70.874)

2.159.781

(287.252)

1.872.529

(209.744)
(470.436)

(680.180)
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LOGICOM PUBLIC LIMITED

SHMEIQYEIY >TI¥ ENOINOIHMENEY OIKONOMIKEY KATAYTAXEIY

"Etoc mov £éAnée otic 31 AekeuBpiov 2004

2Y>XTAXH KAI KYPIA APAYTHPIOTHTA

H Logicom Limited cvotdfnke otnv Kompo otig 9 Aekepuppiov 1986 mg wbwwtikn etaipeio
neplopopévng evbovne. Ot kopieg dpaotnplotntes g etopeiog ivar 1 01G0gom mpoidvimv
VYNANG TEYVOAOYIOG KOl 1 TOPAY®YT MAEKTPOVIKOV VTOAOYIoTAV. X115 23 TovAiov 1999
Etaipeio petatpdnnke oe Anuodcio cdppave pe tig pdvoleg tov mepl Etapeidv Nopov ko
o115 4 Tavovapiov 2000 Eexivnoe 1 OOMPAYUATEVCT) TOV UETOY®DV TNG G6TO XPNUATIOTHPLO
A&uov Kompov. H Etanpeia petovopdotnke og Logicom Public Limited otig 21 Tovviov 2004.

To eyyeypappévo ypapeio g Etaipeiog Bpicketar otnv akdlovdn dievbovvon:
Eagle Star House,
1° dépogog,
®ékhoc Avolotn 35,
3030 Agpecde

Tnv 1 Iavovapiov 1999, n Logicom Public Limited andékince oAdKANpo TO HETOYIKO KEPAAOLO
¢ Logicom (Overseas) Limited. H Logicom (Overseas) Limited cuotdfnke otv Kdnpo o11g
20 Ampihiov 1995 wg etoupeio meploptopévng evhhvig, kot ot KHpLeEg dpaoTNPLOTNTES TNG vl M
duabeom Tpoldvtv LYNANG TEYVOAOYING KOt 1) TOPOY®YT NAEKTPOVIKDV VTOAOYIGTMV.

Tnv 1 Iavovapiov 2000, n Logicom Public Limited améktnoe oAOKANPO TO HETOYIKO KEPAAOLO
g SOLATHERM ELECTRO — TELECOMS ‘SET’ Limited mov petovoudortnke oce ENET
Solutions Limited otig 11 Iavovapiov 2001. H xvpwa dpacmmpidtra g ENET Solutions
Limited givai 1 mapoyn ADcE®V Kot vANPESIOV Y10, SIKTLO KOL THAETIKOVOVIES.

21g 27 Ampidiov 2000, to Zuykpotnuo TPOY®PNCE otV dpvon ¢ Bvyatpikng etoipeiog
Netcom Limited, pe petoyikd kepdioto Hvyovg £10.000 to omoio avikel eEoAokAnpov 6
Logicom Public Limited. H etopeia dpacmmpiomombnke 10 Defpovdpro tov 2003,
avOAAUPAVOVTAG TPOGPOPES TOV OTUOGION KOl LEYAAMY OPYUVIGUDYV.

21 31 Maiov 2000, To Zvykpdmmuo mpoxdpnoe oty idpuvon g Ouyatpikng eroipeiog
Netvision Limited, pe petoywd kepdiaio Dyovg £1.000 o omoio avikel eEoAokANpov o1n
Logicom Public Limited. H xopia dpacmpiomra g eivor 1 topoyr] ADGEDV Kol VINPECIHOV
roylopkov. IMapdiinAa, ooyoheitor pe €pguva kot ovATTLEN ADGE®V AOYIGUIKOD KOl
EUMAEKETE GE EPEVVNTIKA TTPOYPAULOTO.

>11c 25 IovAiov 2000, cvotdOnke 1 etopeio Logicom (Middle East) SAL oto Aifavo, to
LETOYIKO KeEQAAO Tng omoiog avikel eEolokAnpov ot Logicom Public Limited. H xopu
dpaoctnprotnta g Logicom (Middle East) SAL eivar m SidBeon mpoidviwv vyning
TEYVOLOYIOC.

Ytic 21 defpovapiov 2001, cvotddnke n etopeic ENET Solutions S.A. omv EAAGSa, to
LETOYIKO KEQAAO Tng omoiog avhkel eEodokAnpov ot Logicom Public Limited. H wopua
dpaoctmprotta g ENET Solutions S.A. givor 1 d1d8eon mpoidvimv vyming teyvoroyiog. H
Etaupeio petovopdotnke oe ENET Solutions — Logicom S.A. o115 16 Nogpppiov 2004.
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LOGICOM PUBLIC LIMITED

SHMEIQYEIY ¥TI¥ ENOIIOITHMENEY OIKONOMIKEY KATAYTAYEIY

"Etoc mov éAnée otic 31 Askeufpiov 2004

1. ZYXTAYH KAI KYPIA APAYXTHPIOTHTA (cuvéyeia)

Y11 7 Avyovotov 2001, cvotdbnke n etapeio Logicom Jordan LLC omv lopdavia, to petoyiko
KepaAao g onoiag avikel eEolokinpov otn Logicom Public Limited. H xvpia dpactnpiotnta tng
Logicom Jordan LLC &ivan 1 d168eom tpoidovimv vynAng texvoroyiag.

>11c 3 OxtoPpiov 2001, cvotdbnke n etapeia Logicom FZE ota Hvouéva Apafwd Eppdra, to
HETOYIKO KePAAOo NG omoiog ovikel e&olokAnpov otn Logicom Public Limited. H wvpa
dpaotprotnta g Logicom FZE givat 1 8160g0m mpoidoviev vyning teyvoroyiog.

Y11c 7 NogupBpiov 2001, cvetddnke n etapeio Logicom Dubai LLC ota Hvouéva Apapika Eppdrta,
TO WETOYIKO KEPAAMIO TNg omoiag ovikel, dueco kol éupeca, eEolokAnpov ot Logicom Public
Limited. H x0Opwa dpacmmpidtra g Logicom Dubai LLC egivor 1 6160gon mpoidvtov vyning
TeXvVorOYiag.

¥nig 20 Moptiov 2002, 10 petoywd kepdioo s DAP Noesis Business Solutions Limited
eEayopaotnke eEolokAnpov amd T Logicom Public Limited. H kdpia dpacmpiomra g etotpeiog
glvar | wapoyn Acemv Kot vanpesidv Aoyiouukov. [TapdAinia, aoyoieitor pe Epevva Kol ovAmTLEn
AMOGEMV AOYIGHIKOV Kol EUTAEKETE GE EPEVVITIKA TPOYPELLLLLOTOL.

Ot evOTOINUEVES OIKOVOUIKES KOTAGTAGES €YKpiOnkay omd to Atowkntikd ZvpPovito tng eropeiog
o115 29 Moprtiov 2005.

SHMANTIKEY AOTTXTIKEY APXEY

Ot axOAoVOEG AOYIGTIKES 0PYES EPUPHOCTNKOV LE GUVETELD AVOPOPIKA IE GTOLXELD TOL Be®povvTaL
0VCUDON GE GYECT LLE TIG OIKOVOULKES KOTAGTAGELS TOV ZVYKPOTH LLALTOG.

Bdon mapovciaong

Ot &vOmOMUEVEG OIKOVOUIKEG KOTOOTAGES TOL ETOWACTNKAY oVppove pe Aebvny Ilpotvma
XpNUaTooIKOVOUIKNAG AVapopdc, cuvadovy pe Tig Tpdvoleg tov epl Etapeidv Nopov Kep. 113 ko
toug mepl Adwv kol Xpnuatiotnpiov A&iov Kdnpov Nopovg ko Kavovicopoig, ivat yia to £tog mov
€é\née otig 31 Askepppiov Tov 2004 ko exppdalovrar oe Kumplakég Aipeg.

Bdon etowociog
O1 evomoOumEVEG OIKOVOLIKEG KATAGTAGELG ETOUACTNKAV HE BACT TNV 0pyn TOL 1GTOPIKOD KOGTOVG,

OmWG €xel TpomomomBel Le TV emavekTipnon o€ dikon a&lo TG YNg Kot TV KTIPiov Tov £Y1ve Katd
10 AgéuPplo tov 2004 kobmg kol v ektipnomn Tov enevducemv SPECIUOY TPOG TOANGY. XTO
TéA0g kaBe £Tovg Yivetar a&loAdynoT KATA TOGOV 1) KOTMTEPT AoYIoTIKN aéio OA®V T®V GTOLEIDV TOV
ovaypAQOVTAL GTIG OIKOVOLIKEG KOTAGTAGELS SLOQEPEL OTLLOVTIKG amd TN dikaun a&io Tovg.
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HMEIQYEIX ¥TI¥X ENOITOITHMENEY OIKONOMIKEY KATAYTAYE[X

"Etoc mov £éAnée otic 31 AskeuBpiov 2004

ZHMANTIKEY AOTTXTIKEY APXEY (cuvéyela)

Bdon gvonoinong

Ol evomoMUEVEG OIKOVOUIKES KOTAOTAGELS meplapupdavouv v Etoipeion kot t1c Buyatpikég
gtTopeieg 0TI 0moieg TO XVYKPOTNUO KATEYEL TEPLGGOTEPO amd T0 50% TV SKaOUATOV TG
ynoeov. H evomoinon Tov etalpeidv mov omoKToOvIal Katd T StdpKeLn Tov £TOVG YIVETOL HE T
péBodo tng amdktnong (acquisition) omd TNV NUEPOUNVIQ TOL 0 EAEYYOG TOV® GTO. GTOLYEL
KkaBapod evepyNnTIKOD Kol EPYACLOV TOV ETALPEIDV AVTMOV UETAPEPETOL GTO CUYKPOTILLA.

Ot evOmOUMUEVEG OIKOVOUIKEG KOTOGTACELS TEPIAOUPAVOVV TIS OUKOVOLIKES KOTAOTAGELS TOV
Ouyatpikadv etapeiwv Logicom (Overseas) Limited, ENET Solutions Limited, Logicom
(Middle East) SAL, Netcom Limited, Netvision Limited, ENET Solutions - Logicom S.A.,
Logicom Jordan LLC, Logicom FZE, Logicom Dubai LLC ka1 DAP Noesis Business Solutions
Limited y1a to étog mov éAne otig 31 AgkepPpiov 2004.

H dikon a&la tov kaBapol evepyntikov g Ouyotpikng Etapelag Logicom (Overseas)
Limited tnv nuepounvia mov amoktiOnke Nrav peyoldtepn and 10 K66T0g omodKTnong e H
dwpopd ot ovayvopiletor g apvntikn vrepadio Kot EKTOG Amd TO TOGOGTO GVTNG TNG
vrepaiog mov avaroyel otnv dikam agio TOL TAYIOV EVEPYNTIKOV, dloypapeTol e£0A0KAN PO
otov Aoyoplaopd Amoterespdtov. To mocootd mov avaioyel ot dikowm a&io Tov maylov
EVEPYNTIKOV KEPOAOLOTOIEITAL KOl S10,YPAPETAL 6TOV AOYUPLOGUO ATOTEAEGUATOV [LE IGOTOGEG
emoteg emPapOvoel; 6TO SUCTNUA TNG OVAUEVOUEVIG MPEALUNG OKOVOkNG ong Tov &v
AOY® oToKEl®mV TAylov EvePYNTIKOD:

%
Kripua 4
"Emumha ko oxevm 10

H dikam a&ila Tov kaBapov gvepyntikov twv Buyatpikdv etapeidv ENET Solutions Limited
kot DAP Noesis Business Solutions Limited tv nuepopnvia mov amoktinke frav pikpotepn
amd T0 KOOTOG OmOKTNONG Tovs. H dapopd avty avayvepiletor og¢ vrepatio n omoia
KepoAotonoleitol Kot dypdeetoar 610 Aoyoploacpd ATOTEAEGUATOV LE 100TMOCES ETNOLES
eMPapOVOEIC GTO SIUCTNUA TNG OVOUEVOUEVNG ®OEAUNG OwoVoukng Cong e, mov
VTOAOYIOTNKE 0TO dEKA XPOVIAL.

Ov etaipeieg Logicom (Middle East) SAL, Netcom Limited, Netvision Limited, ENET
Solutions — Logicom S.A., Logicom Jordan LLC, Logicom FZE kot Logicom Dubai LLC,
ovotadnkav and ™ Logicom Public Limited kot yi’avtd dev mpokvntel onoladnmote vepatio
N apvnTikn vaepaio amd TNV EVOTOINGT TOV ATOTELEGUATMV TOVG.
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SHMEIQYEIY >TI¥ ENOINOIHMENEY OIKONOMIKEY KATAYTAXEIX

"Etoc mov £éAnée otic 31 AekeuBpiov 2004

HMANTIKEY AOTIXTIKEY APXEY (cuvéyela)

AxolovOnOnkav OUOWOHOPPEG AOYIOTIKEG OPXEG YO TNV  ETOWUOCIO TOV  OIKOVOUIK®V
KOTOOTACE®V OA®MV TOV ETAPEIDV TOV ZVYKPOTNHATOS. OAo To VITOAOTO KOl Ol GUVAAAAYEG
peTa&D ETAPEIOV TOV TVYKPOTNUOTOG ATOAEIPONKAY TEAEIMG KOTA TNV EVOTTOINOT).

H enévdvon otig Buyatpucég etarpeieg avapépetar ota Pifiio tng 00Ovovcag oty TN KTONG
peiov avampocsappoyég v Toxdv poviun peioorn oy a&io tovg. Ot TuXOV OVATPOGOPUOYES
OV TPOKVTTOVY KOTUYMPOVVTUL GTO AOYOPLAGUO ATOTELEGUATOV.

‘Eleyyog Bewpeitar 611 voiotator 6tav 1 BOvovco etapeio givar og Béon vo pvOpilel Tic
OLKOVOUIKEG KOl AEITOVPYIKEG OTOQAGELG TNG e€opTNUEVNC eTapEing 1 OTAV EAEYYEL TO OLOPIGUO
N TV Topaitnon ¢ TAEloyneiog ToV HEA®Y TOV AlotknTikod Zupfoviiov.

HoMoeig
Ot TOAGELG aVTITPOGMTEDOLV TO. TOGA TOV TILOAOYNONKAY Y10 EUTOPEVLLOTA TOV TOANONKOV

N vanpecieg mov TPOSPEPONKAV KOTA TN OlIPKEL TOV £TOVG KOU OVOPEPOVIOL UETO TNV
OPAIPEDT) EUTOPIKAOV EKTTOCEMV KOl EMOTPOQ®V. Emmpdcobeta, o1 mwinoelg mepthopfdvouv
EMYOPNYNOELS OO TOGH TOV EICTPAUYTNKAV Y10, LEAETEG EPEVVAG KOl TEXVOAOYIKNG OVATTLENG
Kot 6gv epthappavouy to Dopo IpootiBéuevng A&iag (OITA).

Emyopnynoeic yuo épevva kot avamtuén

Ot emyopnynNoe amoTEAOVVTIOL Omd TOGH TOVL ECTPAYINKAY 1M €lvol €lompokTéa omd TNV
Evponaixn ‘Evoon. Xe mepintmon mov TpokvWouv pn OvOKTAGIULO TOGH Ol0ypapovIal GTo
¥pOvo mov mpokvTovy. Ta Mocd avirpocmrevovy anolndoels e£66mv og GupPolalo oV
ypnpoatodotovvtar and v Evpomaikn ‘Eveoon yio peiéteg €pguvag Kot TEXVOAOYIKNG
avantoéng. Ot emyopnynoelg avayvopilovial 6to Aoyoplocid ATOTEAEGUATOV OTOV VITAPYEL
BePardotnTor 60TL M eToupeion Ba cvppopewbel pe Tovg Opove WOV TPOPAEmOvVTAL KOl OTL T
entyopnynon Oo dobet.

"E€oda y1a Bertimon 1) emd16pBwon kTipiev

Ot domdveg yw tpomomoinon 1 PEATI®ON TV KTPI®V KEQUAMOTOOUVTOL 6T0 Babud mov
OVOUEVETOL VO TPOGOEPOVY GTO HEAALOV OLKOVOUIKA OPEAN TEPAY TOV OPEAOVG TTOV OPYIKG giye
VTOAOYIGTEL Y10 TO ZVYKPOTN O KOl amocBEvovTal Le BAOT) TOV GUVTEAEGTI OV AVOPEPETAL OTN
onpeiwon mdylov vepynTKoL.

O1 damdveg TOL KEPAAALOTOIOVVTAL GUUTEPIAAUPAVOLY €000 ¥pNIaTOdOTN TG TTOVL GYeTiovTat
dueco pe TNV Tpomomoinon 1 PeAtioon Tmv v AOY® KTipiov.

Ot damdveg yuo. cuvinpnon Kot emddpbwon KTipiov Kot dAA®V oTotyeimv Tdylov evepynTikon
LPEDOVOVTUL 6TO AOYAPIAGHO ATOTEAEGUATOV GTO YPOVO TOV TPAYLOTOTOLOVVTOL.

"E&oda ypnuatoddtmong
Ta €€oda ypnpoToddoTnong (ekt0g and avtd mov aPopovv Tpomornoinomn 1 Pertioon KTipimv)
avayvopilovior cav €£00a oto A0Yyoplocpd ATOTELEGUATOV TOL OIKOVOUIKOD £TOVC.
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[Téy10 evepynTikd Kou omocPécelg

[iveton TpoPreyn yo amocPécelg amd v etoupeio yio va dloypoeel 10 KOGTOG 1 TO TOGO NG
extiumong peiov n vwoAoyllOpeVT VIOAEWUOTIKY a&lol TOV EUTPAYLOTOV GTOLXEI®V TAYIO0V
EVEPYNTIKOD LE 10OTOCES ETNCIEG EMPOPVVOELS GTO SWACTNUO TNG OVOUEVOUEVNG OOEAUNG
owovopikng {ong Toug og e&Ne:

%
Kripa 4
"Emutho ko okem 10
HAektpovikoi vToAoy1oTég 20-33,3
Oynpata 20

Agv hoyiletar omdoPeon tave ot 1.

YroAoyiletar amocPeon yuor OAOKANPO TO £T0G ayopds, KOTA TO £T0G ayopds GTOLXEI®V Thylov
EVEPYNTIKOD, Kol KaBOAOV KATE TO £TOC TNG TOANGNG.

AmoBépata

Ta omobépato eumopevudTOV OvaPEPOVTAL OTN YOUNAOTEPN TNG TWNG KOGTOVG KOl TNG
kaBapng pevotomomoung o&iog. To kK6oT0G TV amobepdtov vrohoyiletan pe Pfdaon ) péon
oTOOUIKY TIU 0YOPAS TEPIAAUPBOVOUEVOL KOl TOV KOGTOVG LETAPOPAG. TOV VIOAOYIGUO TOV
KOGTOVG TEPIAAUPAVOVTAL TO KOGTOG Ayopas, To €000 UETAPOPAS TOV EUTOPEVUATOV OTNV
amoBnNKn Kot Ta ££000. EKTEADVIONC.

KoBopn pevctomomown afio elvor m T omv omoio ta amofEépoto Umopovv  va
pegvctomomBovv Katd v opoAn Aeltovpyio TG emiyeipnong ool yiver mpdPreyn Yo TO
k60t0g NG pevotomoinong. H xobapn pevotomomowun afia eivor m vroloylopevn tipn
TOANONG KOTA TN GLVIHON Topeia TV EPYUCIOV LEIOV TO VIOAOYIGUEVO KOGTOG GUUTANPMOONG
Kot TV £000V TOANGE®V.

INveton edwkn TpoPreyn oe etnoia faomn Yo To amobEpaTo Tov BE®POVVTAL TETAAMMUEVO. KoL
mBavov vo, unv uropotv va, ToAndovv.

XPeEMOTES

Ot ypedoTeC avapEpovTal 6TV T k6cTovg pelov tuxdv peimon adiac. Ot ypedaoteg ot omoiot
Bewpovvtal 6TL dev pumopovv va glompayBovv daypdpovial 6To Aoyaploaopd AmoTeEAeoUATOV.
vetan e101Kn TpOPAEYT Yo XPEDOTEG TOL BE®pOvVTUL AUPIPOLOV EloTPOAENG.
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®opoloyia

H ¢@oporoyia vroroyileTor TAv® 6TO POPOAOYNTED KEPSOG TOV £TOVC LE TO KOTAAANAG TOGOGTA
7OV 16YVoVV pall e OTOIEGONTOTE AVATPOCAPUOYEG GTO POPO TANPMTED Y10 T TPONYOVUEVA
APOVIAL.

Toyxdv ypewotikd volowra avoyvopilovtal Yio OAEG TIG OQULPETEES TPOCMOPIVES SIUPOPES EKEL
omov givar TOovOV O6TL 6T0 HEALOV Dol LTTAPYOLY ETAPKT] POPOLOYIKA KEPIT.

INvetan emiong npoPfreyn yuoo avaPariopevn eoporoyia pe Paon ™ HEB0SO TG LITOYPED®ONG
GTOV 1G0AOYICUO Y10 OAEG TIG MPOCMOPIVES OLPOPES GTOLYEIV EVEPYNTIKOV KOl TOONTIKOD
HETA&D TOL AOYIGTIKOV Kol POPOAOYIKOV YEPIopov. H mpdPreyn eivar coppmva pe tig Tpdvoleg
Tov avabewpnuévov AteBvovg Aoyiotikov IIpotdmov Ap. 12 — ®dpor Ercodnparog.

Motwtéc kKou opeiddpeva £oda
O1 MoTOTEG EUTOPIOV Kot 01 VIOAOITOL TIOTOTEG AVAPEPOVTOL GTIV T KOGTOVC.

Eéva vopicuoro

Yuvolhayég o E€va vopiopaTa KOTo®POoUVTal He BACT TOVG GUVHALOYUATIKOVG GUVIEAECTEG
OV 1oYVOVV TNV Muepounvia g cvvarloyns. [locd eompaktéa Kol VROYPe®OEL; o EEva
vopiopata petatpémovior pe PAOM TOVG GUVOAAAYHOTIKODG GUVIEAEGTEC TOL GYLOLV TNV
NUEPOUNVIC TOL 1GOAOYIGLOV Kot To KEPAT 1 {NUiég amd petoTpony cvumeptiappdvovtal otov
A0YOplocHd ATOTELEGUATMV.

Eéva vopiopata and Quyatpucé etanpeiec eEmwtepticon

Ot Buyatpikég etarpeieg eEOTEPIKOD EVEPYOVV OTOVOHO OGOV APOPA TIG dPAGTNPLOTNTEG TOVG,
Kot 6gv AmoTELOVV LEPOG TV dPUGTNPLOTHTOV TNG UNTPIKNG ETOLPEING.

Ta amoteléopata amd epyacieg Tov Buyatpikdv etapedv o610 eEmtepkd petappalovial o
Komplaxég Alpeg pe Pdon t péon T cuVOAAGYLOTOS TOV EMKPATOVGE KOTA T O18PKELD TOV
étoug evd Tt oTolyeic 1ooAoyiopov petappdloviar o Kvumplokés Alpeg cOpewva pe Tic
GUVOAAAYLLOTIKEG ICOTLUIES TTOV LGYVLOLY TV TUEPOUNVIQ IGOAOYIGHOD, KOl Ol GUVOAANYLOTIKEG
SLPOPEG TOV TPOKVTTOVY UETAPEPOVTAL GTO OTMOOEUATIKO GUVOALAYHOTIKDV S10pOpDOVY, HEXPL
TNV EKTTOINGT], OTOTE KOl UETAPEPOVTAL GTOV AOYUPLOCHO ATOTELEGUATOV.

SUVOAAOYLOTIKEG SLOPOPEG OV TPOKVITOVV OO VOUIGUOTIKEG HOVAdES Tov, oTnv ovoia,
amoTeLoVV PEPOG TNG KaBapNG ETEVOVOTG TOL ZVYKPOTHUATOG GE EEV eTaipeia, KaTaympovvTat
o¢ kabopn meplovoio (equity) OTIG OKOVOUIKEG KOTOOTAGES TOV XVYKPOTNUOTOS HEYXPL TNV
ekmoinom g EMEVOLOTG, 0TOTE Kot B ovaryvawplotodv 610 Aoyoplocid ATOTELEGUATMV.

Metpntd kot avticTorya LETPNTMV
To peTpntd Kol avTicTol 0 PETPNTAOV ATOTEAOVVTIOL AO UETPNTA otV Tpanela kol tponelikd
TapaTpaPryrate Kotd To TEAOG TOV OIKOVOUIKOD £TOVG.
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Enrovektipnon kot tpdfreyn yio 9Bopd croiyeiov méytov evepyntucon

Kabe ypovo M ouyvotepa av ol cuvOnkeg to amaitolv, yivovioar ovobewpnoelg yo va
exTiunBovv ot kabapég atieg Tov otoryelmv Thylov evepynTkoD £EAIPOVUEVS TG YNG KOl TOV
KTipiov.

Edv xaboprotei 6T1 1 kabapn avaktmioun a&io evog 6TotyElov gival onuavTikd younAdtepn and
v Kabapn o&io 6mmg paiveror ota PifAio g etaipeiog kol 1 dapopd oty afic avopEveTan
va givar poviun, yivetor vmotipnon péxpt 1o mocd g kKabapng avaktioiung afioc. Ilepinov
KkéBe tpia ypdvia 1 cvyvoTEPA av ol cuvONKeG TO amottodv, yivovtal avoBe®pnoEL; Yol va
exktiunBovv ov kabapés aleg g yng kot tov Ktipiov. H emavektipynom yivetor omd
EMAYYEALOTIEG EKTIUNTES.

Avlo Evepymtikd

Aomdveg avantuéng Tov AOYlopKoD Kol damdves GOE0G Yoo Tr YPNON Kol SlvVOoun Tov
AOYIOUIKOD  KEPOAOLIOTOLOVVTIOL KOl dtypdeoviol oto Aoyoplacpd Amotelecudtov pe
0OTOCES ETNOLEG EMPAPVVOEIS GTO SAGTNLO TNG OVOLEVOLEVIG OOEAUNG OKOVOIKNG (NG
tovG. To dulo gvepynTikd draypapetol g akolovOmg:

Aamdves avantoéng 5 xpovio
Aomdveg Goglog 2 ypovia

H oapvnrikn gumopikn €bvola mov avtimpoconedel v vaépPacn tng Oikaing o&iog tov
pepdiov Tov XvyYKpOoTHUOTOS 6T0 Kabapd evepyntikod g eSaptnuévng eTaupeiog TEPAV TOV
KOGTOVG OOKTNONG, OMOCGPEVETOL GTO OAGTNUO TOV AVTIGTOLEL Pe TNV UECTN OVOUEVOUEVN
OEEALUN XPNOT TOV OVOYVOPICIUOV U1 YPNLOTOOIKOVOUIKMV GTOEIMV EVEPYNTIKOV TOV
amoktNOnKav. Xto Bobud TOv M apPYNTIKY EUTOPIKT evvola vaepPaivel tn dikon adio TV
avVOyVOPICIH®OV U1 YPNLOTOOIKOVOUIK®Y GTOLEIOV oL omoKTHOnKaY TOTE TO TOGO TNG
vrépPaong avayvopiletol dueco 6to AoYoplocpud ATOTELEGUATOV.

H apvntikn vrepaéio SnAdvetal a@opetén amd T0 EVEPYNTIKO OT®G amaiteital omd 10 A.AIL
22.

Tapeio ITpovoiog

To 6Y£010 TaPOYNG OGPEANUATOV APLINPETNONG Eival TOTOV KAOOPIGUEVTG ELGPOPAS. ZVUP®VOL
pe toug kavoviopovg tov Tapeiov TIpovoiag g 10bvovcog etaipeiog Tov ZVYKPOTHHATOS, TO
10060010 glo0@op®v oto Tapeio elvan 2% oamd pépovg tov pérovg, kot 2% and HEPOLS TOL
gpyodotn emi tov omoAofov tev upeAdv. Ot cvvelcpopég tov gpyodotn (Etapeiog)
dwypdeovior  otnv  mepiodo  mov  oyetiovior  Kor  petagépovial  oto  Aoyoplacpo
ATOTEAEGAT®V GTO KOGTOG TPOGMIIKOV.
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Tunportikés mAnpogopieg

To Zvuykpotnuao Tapdyel NAEKTPOVIKOVG VIOAOYIOTES, OBETEL TPOIOVTO VYNANG TEYVOAOYIG,
TapExel ADGELG Kol VINPECIES Y10 STKTLO Kol TNAETIKOWVMVIES KOl TAPEYEL ADGELG KOl DIINPECIES
Aoylopikot og mehdteg oty Kompo kot oto e€mtepikd. Ot TOANGES Kot TO KEPOOG TPV N
@oporoyia empepifovion petald tov ToAcemv otnv Kompo Kot 610 e£m0Tepikd Kot cuvadovv
pe Tig mpovoleg tov avabeswpnuévov Atebvoig Aoyiotikov I[potomov Ap. 14 — Tunuartikég
nAnpogopieg. Ta otoyeio Tov evepynTIKoL KOB®MS Kot 01 TOPOL Ypnpotoddtnong empepifovran
peta&d tov ev Adym ototyeimv oty Kompo kot 610 e£mtepiko.

To k060TOG KOTAVEUETOL PE PACTN TNV TIHOAGYNOT T®V TPOIOVIMV Kol LANPECIOV KOl KOTA
GUVETELD TO KOOTOG MOANCEDV aVTIKOTOTTPILEL TIG avTioTol(e TOANCELS. ¢ AmMOTEAEGHA, )
KOTOVOUN TOV KOOT®V OE YEMYPUPIKN PAon Tapovcidletal 6Ty Ydpo Tov YIVETOL 1 TOANGT).
H xotavopn tov e£66mv dtoiknong yiveton pe v id1a Baon. H tyoddynon kot ot cuvoAiayég
HETAED TV SL0pOPOV TOUEMV EMYEPNOEDV JEEAYOVTOL GTA TANIGLO TG CLVHOOVG EUTOPIKNS
TPOKTIKNG.

ExpicBwon expetdiievong

To Zvuykpotnua améktnoe yn ot Zovn EAevbépov Epmopiov g Adpvakog to Askéufplo tov
1994 pe ekpicbwon ekpetdAievong omd v Kvumplakr Anpoxpatic mwov Afyel otig 30
YentepPpiov tov 2016 pe mpoévola Yo avavémon Yo dAleg 000 meplodovg ekpicbmong tov 33
ETOV.

H emowr expicbmon eivonr £1.478 kot ypedveror 610 Aoyaplacud Amotedeopdtov. OAeg ot
TANPOUES Yoo GAleg  expuicBdoel;  eKpET@AAEVONG  pETOPEPOVTOL  GTO  AOYOpPlaGHO
AmoteAecpdTOV €QPOCOV Ol Kivouvol Kol TUYOV WQEAEIES TOV &V AOY® oTolEiv dev
petaeépovral otnv Etarpeioa.

Eyyvioeig

Ag yivetar TpoPAEYN Yl TIG EYYVNGEIS TOV SIOEL TO ZVYKPOTNUA TAVED GTO eE0PTAOATA KOL TOVS
NAEKTPOVIKOVG VTOAOYIGTEG, Yoo TO AOyo OTL OAo 7o €EQPTAUOTO KOl Ol MAEKTPOVIKOL
VTOAOYIGTEG PEPOLVV EYYVTON OO TOLS TPOUNOEVTEG 10AELES e TIG EYYVT|OELG TTOV divovTal.

Meiwon a&iag otoryeimv evepyntucon

Kotd v muepounvie. tov 1coAoylopod 10 Zuykpotnua eEetdlel Katd OGO LIMPYOV
0mOlECONTOTE €VOEIEEIC OV VTOONAOVV peimon TG 0&ldg TOV CTOWEI®V EVEPYNTIKOV, UE
e€aipeon T oTOKEID TTAYIOL EVEPYNTIKOD Y10 TO. OTTOL0 1| AOYIGTIKY apyf| Tov gpapudletal o
oyxéon pe peioon aiog avaeépetan Mo mave. Xg mepintmon Vmapéng tétowmv evdeifewy,
Etoupeion mpoywpel otov vmoroyiopd g avakmowung oiog (recoverable amount) Tov
GUYKEKPLUEVOD GTOLYEIOV EVEPYNTIKOV.

Av 1 avaktion o&io eivol yopuniotepn g AoYloTiknG 0El0G TOV GUYKEKPLUEVOD GTOLXEIOV
tote M AoyloTikn oéio pewwvetol oty avoktnoyn afia. H peimon avty avayvopiletor oc
€€000 610 A0YOplocHd ATOTELEGUATOV TOV £TOVG.
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Axvpoon peimong afiog otoyeinv evepynTikon

H pelwon a&iog ototyeimv gvepynTiKOy aVTIGTPEPETAL EAV 1] ETOUEVT] AVENGTN GTO EIGTPOKTED
OGO UTOPEL VO GYETIOTEL AVTIKEUEVIKA GE €VO YEYOVOG OV GULVEPNKE o’ OTOL 1 Ueimon
avayvopiommke.  Avoeopikd pe OAd To oTolyeio. evepynTikov, M peiowon ommv aia
OVTIGTPEPETAL €AV £YVE OGAAOYT OTOVG VTOAOYIGHOUG TOL  YPNOLHOTOmOnNKaY Yo va
eEaxpPwbei To avokTioo Toco.

H peioon avtiotpépetor povo oty mepintworn o6mov 1 tpéyovoa afio Tov oToLElOL
gvepyntikod dev Eemepva Vv Tpéyovca ole mov Bo pmopovce va LVTOAOYIOTEL, Melov
OmOGPECELG 1] YPEOAVGELS, €AV 1) LEI®OT OEV ElYE AVAYVOPIOTEL.

H axvpoon peioong o&log avoayvopiletor oto amoBepotikd €RAVEKTIUNGONG 1 KOlL OTO
Aoyoplacpd Amotelecudtov pe avtifeteg AOyIoTIKEG £YYPAPES OO AVTEG TOV EYVAV Yo TNV
apyIKn ovayvopilon g peioong a&ioc.

Enevdvoelg

Emevdvoelg d0béoipeg mpog gumopio mopovcialovtal mg evepynTikd 6Tov 1I60AoYIopd Baon e
dtkamg a&iog tovg. Tvydv mAedvaoua 1 EAAELLLO TOV TPOKVITEL OO TNV AVOTPOGOUPLUOYH OTN
dikam a&ila avayvopiletor 6to Aoyaprooud Arotedeopdtov. Kotd t didpkela Tov £Tovg 10
YuyKkpoOTnUo 0ev giye emevovoEl; mov eumintovy e avt TV Koatnyopio. Exel omov to
Zuykpotnua €xel TV TPOBecn Kot TNV KAVOTNTO VoL SITNPNCEL TIG EMEVOVGELG UEYPL T ANEN
TOVG, AVTA AVOPEPOVTOL OTO OTOGPReSEVO KOoTOG petov {npuég peimong a&loc.

AmnocPecpévo K6G6TOC €lval T0 TOGO GTO OTOI0 TO GTOLYEID EVEPYNTIKOD E£YEL VTOAOYIGTEL GTNV
apyKn Tov avoyvapion (dikon aéia Tov TYWNHTOG Tov KaTaANOnKE, £KTog dTav 1 dikoun adio
dev givar draBéoiun ondte avapEPETaL o€ T KOGTOVG) HEIOV OTOTANPOUESG KEPOAaiov, TAEOV
N HeloV TN GLGCWPEVUEVT ATOGPREST] TVYOV SLPOPDV PETAED TOV APYIKOL TOGOD KOl TOL TOGOV
ot MEN kot peiov Toydv dlaypapn Adym peimong tng tpéyovoag atiag N un lonpadng.

Aleg emeVOLOEIG TOV XVYKPOTHUOTOS Topovcstalovial ®G OlbECIUES TPOG TMOANCN Kot
avapépovtal otn dikam a&io Tovg. Omolodnmote TAEOVOSUA 1 EALELUO TOV TPOKLATEL OO
TNV ovampocopproyr] ot dikam a&io avayvopiletal 6to Aoyoploacpd ATOTEAEGUATOV.

H dicom a&lo tov emevéicemv dabécilov Tpog eumopia Kot enevovce®v S00ECIUOV TPOG
nOANoN 7wpocsdopiletar pe Paon T T KAEGIHATOG, GUUEOVO HE TIG TWEG TOL
Xpnuotiotnpiov A&iov Kompov katd tnv nuepounvio Tov 1coroyiopov. Képdog 1 {nuid amd
TOANGOT ENEVOVOEDMV LETAPEPETAL GTO AOYOPLOGUO ATOTEAEGUAT®YV.
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Ytotyeio IOV KATEYOVTOL Y10 EUTOPio amoteovVTIOL amtd a&ieg TOv ayopAoTNKAY LE GKOTO TNV
Gpeon anddoon kEPSOVG amd Ppayvmpoecies VEOUEIMOELS TOV TILADVY, 1 TEPIAaUPAvOvToL oE
YOPTOPLAAKLIO TO OTTOI0 £XEL MG YOPOKTNPIOTIKO T Ppoyvrpobecun kepdoopio. Ot ETEVIVGELS
OVTEG apPYIKE avayvepilovtol oty TN KTNoNG Toug kal akolovbwg avamposoappoloviol ot
dikam a&ia Tovg.

Yroyeia To. omoia mpdkettar va KpatnBovv yio pio adOploTn XPOVIKY TEPI0d0 Kot UmOopel va
dtatebovv Yoo TOANGT Y10 VO IKOVOTOWOOVV OVAYKEG PEVCTOTNTAS, GVEOUEIMONG EmTOKI®V,
WOOTIAV GUVOALAYHOTOG 1 0AAOYEG OTIS TWWES 0DV, KOTOTAOGOVTIOL G Ol00ECIU TPOGC
aoinon. Ot enevdVGEIC aVTEC avayvopiloviol apyikd oTnv T KTHONG TOVE Kot 0KoAoVO®C
avampooapuolovtal ot dikain a&io Tovg.

Ot «@Aleg emeviODOEID) QPOPOVV EMEVOVGELG O1 OTOiEg dev glvar glonyUéves oe XPMULOTIGTHPLO.
Ot Tipéc TV «IAMoV enevdicemv» vrtoloyilovtal pe Bdon v afila tov kabapod gvepynTikoy
TOV eTO1pEL®V oTIS omoieg | Etanpeia £yet emevdvoelg, oto 1€hog kabe Etoug.

Enevdvoeic og Buyatpikég Etanpeieg

O enevdvoelg oe Buyatpikég Etapeiec avtmpocwmevovy 100% pepidio otig Buyatpikég
Etoupeieg Logicom (Overseas) Limited, Logicom (Middle East) SAL, ENET Solutions
Limited, Netcom Limited, Netvision Limited, ENET Solutions - Logicom S.A., Logicom Jordan
LLC, Logicom FZE, Logicom Dubai LLC kot DAP Noesis Business Solutions Limited otnv

TN KTHOMG.

[pofréyelc

O zmpoPréyelg avayvopilovtar otov 100A0YyIoUd OTav TO ZUYKPOTNUO £XEL VOUIKN T
EUTOPIKN/ VI AELLUUEVT] VTTOYPEDMCT GOV ATOTEAEGLO. EVOG YEYOVOTOG OV £YIVE GTO TAPEABOV Ko
glvar TBavO vo YPELOGTEL 1 EKPOT] OIKOVOUIK®DY OPEAUAT®V TPog EEOPANCT TNG VITOYPEDMONC.
Edv m enmidpoorn eivor onuoviikn, ot mpoPréyels vmoloyilovtol KAVOVTOG EKTTOGCT OTIC
OVOUEVOUEVEG UEMAOVTIKEG €10MPAEEl; o€ éva MOCO0oTO TPV TN Popoioyi To omoio
AVTITPOCHOTEVEL TIG TOPOVoES AELOAOYNCELS TNG OYOPAs Yo Tn onuepwv aéio Tov ¥pnuaTov
(time value of money) kot 6mov 10YVEL, TOVG KIVOUVOLG TTOL OVOPEPOVTOL EOUKEL YO TNV
VTOYPEWDGT).

Ceyovota petoyevéotepa TOL 1IGOAOYIGHOD

2rotyeio TOV EvEPYNTIKOD Kol TOL TOONTIKOD OVATPOGOPUOLOVTaL Yo YEYOVOTO TOL GLVERN KOV
otV mepiodo amd TNV MUEPOUNVIO TOV 1GOAOYICHOV WEYPL TNV mMUEpOUNVIO €YKPLONG TV
Aoyoploaopdv omd To AlOIKNTIKO XZvpPovA0, OTOV To YEYOVOTO AVTH TPOSPEPOLYV TPOGHETES
TANPOPOPIEG YO TNV EKTIUNGOT TOCGMV OYETIKOV HE KOTOOTAGES VLIOAPYOVGEG KATE TNV
NUEPOUNVIO TOV 1GOAOYIGHOD 1 DTOJEIKVOOUY OTL | apyf TG ovveyllopevng Aettovpyiog o€
oyxéon pe 0An M éva pépog e Etaupeiog dev givar katdAAnAn.
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Metoyikd ke@dAoLo

(vy  XvvnOeic petoyég
Yuvnoelg petoyéc mov exdodnkav toSvopobviar cov kKepdiow. IIpomAnpouéc omd
glompaén €xdoong Awowpdtov Emloyng petaeépoviar 6to Metoykd kepdioto 6tav
Kot oV ot €V AOY® PETOYES EKO0B0VV.

(w) Mepiocpara
Ta pepiopata avayvepilovial og VIToYPEMOT 6T0 £T0G TOL £X0vV InAmBel, cOLE®V pE
t0 avafempnuévo A.AIL 10.

Anolnuioon devfuvidv Kot TPOCOTIKO UE LETOYIKO KEQUAOLO

[Mpoocownikd ot AtgvBuviég tov Xvykpotnpotog Aopfdavovv, Pdcer tov  cvufoiaiov
gpyododtnong tovg petoxés g Etapeiog. To petoyikd kepdloo  exdideton  og
EUMIGTEVUOTOO0XO O Omoiog avoAapuPAvEL TNV HETOPOPE OLTOV TOV UETOYDV GTOVG
SKoovyovg S1evbuVTég Kot TpocwmKS He PAon TG GLUPACEIS EPYOSOTNONG TOVS LE TOV OPO
va givar oty vampecio ¢ Etoupeiog. Epocov ov petoyéc Ppickoviar oty katoyn TOL
EUMIGTEVIATOOOYOV, TO KOGTOG TOVG TO 0moio Bempeital OTL 10ovVTOL e TNV OVORAGTIKY a&ia
TOV LETOYMV, TAPOVCIALETOL GTOVG YPEDCTEG Kol TPOTANP®UES. To mocd mov petafifaleTon
GTOVG JIKOOVYOVG S1ELOVVTES Kol TPOCOTIKO KOTA TNV SIAPKELD TNG TEPLOOOVL S10YPAPETAL GTO
Aoyoaplocpud Amotelecpdtoy.

ZVYKPLTIKG T0GA
Omov ypetdletat, T0 GLYKPLTIKE TOGE AvaTPOoSopHOoVTOL Vil VO GUVASOVV LE TIG OANAYEG OTNV

TOPOVGIAOT) TOV TPEYOVTOS OIKOVO UKoV £TOVC.

TMHMATIKEY [TAHPO®OPIEX

To Zvykpotnpo Stobétel mpoidvto VYNANG TEXVOLOYING, TOPAYEL NAEKTPOVIKODS VTOAOYIOTES,
Tapéyel ADOELS KOl VANPEGIES Yio HIKTLO Kol TNAETIKOWVAOVIES KOl TOPEXEL ADGELG KO VI PECIEG
Aoylopkob og merdteg oty Kompo kot 6to emtepicd. Ot TOANCEL Kot TO KEPOOG TPV TN
@oporoyia empepilovion petald tov toincewv otnv Kompo kot oto e£mtepikd Kot Guvadovy
pe Tig mpovoleg Tov avobewpnuévov Aebvoig Aoyiotikov Ilpotdmov Ap. 14 — Tunuatikég

TANPOQOPIES.
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TMHMATIKEY [TAHPO®OPIEY (cuvéyein)

TO XYTKPOTHMA

HoMoeig
v Konpo
210 e£@TEPIKO

Képdoc / (Inud) wpiv tn @opoioyia
v Konpo
210 e€wtepPKO

2004 2003
£ £
18.263.232 13.201.501
69.658.285 49.207.972
87.921.517 62.409.473
1.031.920 (28.894)
507.963 1.378.897
1.539.883 1.350.003

Ta otoyeio Tov evepyntikod kabdc Kol ot TOPOL YPNUATOSOTNONG TOV XVYKPOTNLATOG
empepilovion peta&d tov ev AOyw otoygeiov oty Kompo kot oto e£mtepicd og

axoAovbmg:

TO XYT'KPOTHMA

10 evepynrikod
v Kbdnpo
210 EmTEPIKO

II6pot ypnuatoddtnong
v Kbdnpo
210 e€mTEpPKO

2004
£

2.000.111
520.293

2.520.404

10.704.320

4.133.013

14.837.333

2003
£

1.367.798
374.244

1.742.042
6.789.755
3.032.014

9.821.769
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3. TMHMATIKEY ITAHPO®OPIEY. (cuvéyeia)

2004 2003
£ £
H ETAIPEIA
HoMoeig
v Kbdnpo 14.423.378 10.002.665
210 e€mTepPKO - -
14.423.378 10.002.665

Képdog/(Enué) mpv T @oporoyia
Ymnv Konpo 204.559 (501.584)
10 e£@TEPIKO - -

204.559 (501.584)

Ta otoyeloa tov gvepyntikov kabdc kol ot mwopor ypnuatoddtnong g Etapeiog
empepilovtar petald tov ev AOyo otolyeiov oty Kidmpo kot ot0 €€mtepikd ¢
axolovbmg:

2004 2003
£ £

H ETAIPEIA
I1dy1o evepyntikd

Yy Kompo 1.665.228 1.084.103
210 e€mTEpPKO - -

1.665.228 1.084.103

I16pot ypnuotoddTnoNng
2 Konpo 10.332.820 6.533.148
210 eEmTEPIKO - -

10.332.820 6.533.148
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KEPAOX ETOYX

TO XYTKPOTHMA
To képd0og TOV £TOVG AVOPEPETAL LETA TN YPEWOT) YLOL:

(a) "E&oda mpocwmikon

34

2004 2003
£ £
MicBoi Tpocwmikon 1.685.105 1.513.655
Kowaovikéc acpalicelg kot cuvaen éEoda 179.793 154.084
Ewopopég oto Tapeio Ipovoiog 24.793 19.493
Apoipn d1evfuvidv Kot TpocOTIKOD e LETOXIKO KEQGOAULO 37.400 37.400
AlAa €000 TPOCOTLKOV 52.246 33.168
1.979.337 1.757.800
O pécog apBpog Tmv VTEAAMA®Y Kot TN dtdpkela Tov £Tovg nTav 174 (2003: 158).
(B) Alo €€oda droiknong
2004 2003
£ £
Awrypaen kabaprg vrepa&iog 63.271 63.271
Amocfécelg 262.825 223.639
Apop cupfodrmv - Mn ektekeotikol ouppfoviot 9.800 8.900
- Exteleotikoi ocbpfoviot 245.554 148.634
Apoipn ereyktov 35.647 35.149
Apoipn vopkov cupfodvAov 45.110 35.738
Ala emoyyepatikd £E0da 95.619 238.591
Ta&brotikd £E0da 188.161 152.883
"E&oda cuvthpnong 17.347 22.151
Evoikwo 193.879 169.581
YrepyoroPieg 79.331 83.843
"E&oda mpodBnong epyacimv Kot Stopn etk 68.167 192.303
[IpoPreyn yo emMGPALELG XPEDOTEG 627.568 321.891
(AvEnon)/amopeimon oty GElo ETEVOVGEDV (4.410) 5.260
Awdpopa dAra £E0da 699.214 420.415
2.627.083 2.122.249
2Hvoro e£060wV d10iknoNg 4.606.420 3.880.049
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KEPAOZX/ (ZHMIA) ETOYZ (cuvéyela)

H ETAIPEIA
To képdoc/(Cnpid) Tov £T0VG OVAPEPETOL LETA T YPEDMOT) Y10

(a) "E&oda mpocwmikcon

2004 2003
£ £

MicBoi Tpocwmikon 490.043 430.093
Kowaovikéc acpalicelg kot cuvaen éEoda 59.702 46.085
Ewopopég oto Tapeio Ipovoiog 8.739 5.542
Apoipn d1evfuvidv Kot TpocOTIKOD e LETOXIKO KEQGOAULO 37.400 37.400
AlAa €000 TPOCOTLKOV 41.029 22.027

636.913 541.147

O pécog apBpog Tmv vToAAMA®V Kotd T dtdpkela Tov £Tovg tav 54 (2003: 51).

(B)  Aila EEoda droiknong

2004 2003
£ £

AmocBéoelg 100.465 106.013
Apop] cupfodrmv - Mn ektekeotikol ovppfoviot 9.800 8.900
- Extedeotikol ovppoviot 144.378 52.708
Apoipn ereyktov 13.400 13.750
Apoipn vopkod cuufodAov 25.682 19.624
AA\o emayyelpotikd £E0da 13.667 7.257
Ta&brotikd £E0da 85.535 78.362
"E€oda cuvtnpnong 6.297 5.678
Evoixia 2.484 4.280
YmnepyohaPieg 61.316 57.053
"E&0da mpodBnong epyacimv Kot Stopn etk 14.141 48.882
[IpoPreyn yio eMGQPALELG YPEDOTEG - 259.205
(AvEnon)/amopeimon oty GElo ETEVOVGEDV (4.410) 5.260
Aldpopa dAra EEoda 337.992 252.970
810.747 919.942

2ovolro e£6dwmv drolknomng 1.447.660 1.461.089




LOGICOM PUBLIC LIMITED

HMEIQYEIY ¥TI¥ ENOITIOIHMENEY OIKONOMIKEY KATAYTAYEIY

"Etoc mov éAnée otic 31 Askeufpiov 2004

5. AAAA EIZOAHMATA

2004 2003
£ £
TO XYTKPOTHMA
K£pdoc amd mhANoT 6Toygimv Téy1on evepynTikon 2.961 2.000
[MpopnBeieg ka GAla €000 196.532 252.188
199.493 254.188
H ETAIPEIA
K£pdoc amd mdANoT 6ToyEimv Téy10v EVEPYNTIKOD 4.000 2.000
[pounBeteg ka GAla €500 272.094 289.699
276.094 291.699
6. KAG®APA (EEOAAYEXOAA XPHMATOAOTHXHX
2004 2003
£ £
TO XYTKPOTHMA
Toxot elompaktéot 298.917 210.606
KaBapd képdog and cuvailayprotikn Stapopd 371.726 592.142
Toxot ko GAha €0da (721.356) (546.845)
(50.713) 255.903
H ETAIPEIA
Toxot etompaxtéot 195.138 176.906
KoBopo képdog amd cuvaldlayuatikn dtopopd 186.344 160.912
Toxot ko GAAa £€0da (477.599) (365.334)

96.117 27.516
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7. DOPOAOI'TA

2004 2003
£ £
TO XYTKPOTHMA
Etaipucdg popog 148.482 65.618
"Extoktn glcpopd yio tnv Guova 10.783 3.958
AvoBaAilopevn poporoyia (50.953) 82.918
108.312 152.494
H ETAIPEIA
Etaipcog popog - (11.862)
AvaBaAilopevn poporoyia 18.764 (47.104)
18.764 (58.966)

H gtaupeia vwoxertoan og poporoyla pe ovviereot 10% yua képdn péypt ko £1.000.000, won
pe ovvtereot| 15% ywa képdn mépav tov £1.000.000. Or mpdvoleg avTég 10X0OVY Yo TO €TOG
2004. Amo to €tog 2005, n etoupeio Bo vrokeltar oe Poporoyia pe cuvieheotn 10% yo Oha
g o KEPON.

O1 Buyatpikég etoupeieg TOV ZVYKPOTNUOTOC VIOKEWTOL GE (POPOAOYIEG OTIC YMDPEG MOV
de€dyouv epyaocieg og akorovbwg:

Etarpeia Xaopa Doporoyikdc GLUVTELEGTNG
%
Logicom (Overseas) Limited Kompog 10
ENET SOLUTIONS Limited Kbmpog 10
Netcom Limited Kompog 10
Netvision Limited Kompog 10
DAP Noesis Business Solutions Kompog 10
Limited
Logicom (Middle East) SAL Aipavog 15
ENET Solutions - Logicom S.A. EALGSa 35
Logicom FZE Hvopéva Apafwd Eppdro 0
Logicom Dubai LLC Hvopéva Apafud Epupdro 0

Logicom Jordan LLC Topdavia 25
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7. DOOPOAOITA (cuvéyein)

Zouehimon eoporoyiog ue @oporoyio ue Baon 1o AoyloTikd KEPOOC

2004 2003
£ £

TO XYTKPOTHMA
Képdog mpv ) poporoyia 1.539.883 1.350.003
Evepyog poporoyikdc cuvtereati 11.48% 16,82%
Dopoloyia yia T0 £10G pe PAoN TO AOYIOTIKO KEPOOG 176.779 227.129
Ddopoloyikn| eninTmoN Yo
Ewopopég otoug pisbovg - 3.827
AmocBéoelg 16.698 11.523
Kepolatovyikég exntmoeig (15.516) (9.315)
"Exntoon o enévovon - (751)
"E&0da mov dev apapodvTal GTOV VITOAOYIGUO
(POPOLOYNTEOD EIGOOTLOTOC 50.727 32.124
‘Ecoda  kor ekntdoelg mov odev  mepAapupdvovioal  6To
AOY10TIKO KEPSOG (69.423) (53.968)
AvafaAilopevn poporoyio TOL TPOKVITEL:

OO TIG TPOSMPLVES OLALPOPES LETAED TOV ATOGRECEMV Kot

TOV KEQPOAQLOVYIK®OV EKTTOCEDV 3.199 -

amd CUVOALOYLOTIKY S1popd (31.118) -

avoPorAopevn @opoloyia emoTpenTén (23.034) (58.075)

Dopoloyia yia T0 £10G 108.312 152.494
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OOPOAOTTA (cvvéysin)

Zoueihimon eoporoyiog ue eoporoyio ue Bdon 1o Aoyiotikd kEpdoc/(Inuid)

H ETAIPEIA

Képdog/({nuid) mpwv ) poporoyia

Evepydg poporoyikdc cuvtereatig

Doporoyia yia T0 £10G pe PfAoN TO AOYIOTIKO KEPOOG

dopoloyikn| eninTmoN Yo

AmnocBéoelc

Kepolatovyikég exntmoeig

"Exntoon Y enévévon

ZUVOAAOYLOTIKT Sl0popd TOV deV TapayLOTOTTOWONKE
(AbvEnon)/anopeioon oty a&ia enevdvcemv
Tokor poporoyiog

ZUVOPOLES KOt EIGPOPEG TTOV JEV EMTPETOVTIAL
Toxot etompaxtéor

Mépiopa E10TPAKTED

E&icotikn mpocheon

Képdog amd mdAinon mdyov evepyntikon

dopoloyia yia T0 £10G

Avafariduevn Poporoyio TOV PUETAPEPETOL 6TO OTOOEUOTIKA

YXYI'KPOTHMA

Eravextipnon yng kot ktipiov
ZUVOAAQYLOTIKT O10pOPaL

ETAIPEIA

Enavextipnon yng kot ktipiov
SuvoAhoyOTIKY] S10popa

2004
£

204.559
10%

20.456

10.046
(10.244)

(18.764;
(441)

932
(9.757)
(5.500)

400

118.537

118.537

39

2003

(501.584)
10%

(50.158)

10.601
(8.822)
75
14.496
526
419
2.094

2.000
(2.000)

2003

(9.103)
(9.103)

(9.103)
(9.103)
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8. MEPIZMA

2004 2003
£ £
Mépiopa mov TAnpodnke 246.780 185.085
[Ipotewvopevo pépiopa - -
246.780 185.085

Kotd ) didpkeia tov tp€yoviog Etovg, giye katafindei telikd pépiopa ypnoemg 2003 vyoug
£246.780. Tovto avtiotoyyel mpog 0,4 oevt ava petoyn. Me Baon to A.AIL. 10 ta pepiopata
avayvopilovial 6to £10G Tov dnAdvovtal. To mpotevopevo TeAko pépiopa yuo to 2004 Hyoug
£555.255 avtictoyel mpog 0,9 oevt ava petoyn, ko pe Paon to A.AIL 10 Ba avayvopiotel
péoa oto 2005, to étog dnhadr mov Bo InAmBet.

9. KEPAOYX ANA METOXH

TO YT KPOTHMA

Baowkd képdog avd petoym

O vroroyiopdc Tov kEPSOoVg ava petoyn Paciletar oto kabapd kEPSOG OV AVOAOYEL GTOLG
petdyovg g untpkng Etaipeiog a&iog £1.431.571 (2003: £1.197.509) kot 610 PEGOGTAOLKO
oplipd petoymv TOL MTOV €KOOUEVEG KOTA Tr OAPKEW TOL £TOVG TOV OVIIOTOWEL OF
61.695.000 petoyés (2003: 61.695.000 petoyés) Kot £xel VIOAOYLIGTEL WG KOAOVOWG:

2004 2003
Képdog mov avaroyei otoug petdyovg (£) 1.431.571 1.197.509
MecootafpuKog aplpuog LETOXMV TOL NTOV EKOOUEVEG KOTA
T O13pKELL TOV £TOVG: 61.695.000 61.695.000
Képdog ava petoyn (oevt) 2,32 1,94

Avompocapproopévo KEPSOG vl PeToyr

O VTOAOYIGUOG TOV OVATPOGUPLOCUEVOL KEPSOVS ave petoyn Paciletar oto kabapd kEPSOG
ov avohoyel otoug petoyovg adiog £1.431.571 (2003: £1.197.509) ka1 6t0 PEGOGTAOLIKO
aplOpd PETOY®V TOL NTOV EKOOUEVEG KOTA Tr OLAPKELD TOV £TOVG, O OTOI0G OVTIGTOLEL OF
61.695.000 petoyés (2003: 61.695.000 petoyés) kot £xel VIOAOYLIGTEL WG OKOAOVOWG:

2004 2003
Képdog mov avaroyei otovg petodyovg (£) 1.431.571 1.197.509
MecooTabpuKog aplipuog LETOXMV TOL NTAV EKOOUEVEG KOTA
T O13pKELL TOV £TOVG: 61.695.000 61.695.000

Avompooapprocpévo KEPSOG avd Letoyn (oevr) 2,32 1.94
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KEPAOY/ (ZHMIA) ANA METOXH (cuvéyeio)

H ETAIPEIA

Baowod képdoc/(Enud) ava petoyn

O vroroyiopdc Tov kéEpdovg avd petoyr Paciletar oto kabapd kEPAOG MOV AVOAOYEL GTOVLG
petoxovg g untpikng Etopeiog a&log £185.795 (2003: wabapn {nua £442.618) kor oto
LeCOOTOOIKO  opBUd HETOYDV TOVv MTOV E€KOOUEVEG KOTA Tr OWIPKEW TOL £TOVG 7OV
avtiototyel oe 61.695.000 petoyég (2003: 61.695.000 petoyéc) Kot €xel VITOAOYIOTEL ®C
axolovOwg:

2004 2003
Képdog/(End) mov avoroyel 6tovg petdyovs (£) 185.795 (442.618)
MecooTad ko apludg LETOXMV TOL NTOV EKSOUEVEG KOTA
1 S1apKELL TOV £TOVG: 61.695.000 61.695.000
Képdog/(Inudr) ava petoyn (oevr) 0,30 (0,72)

Avompocappoopévn képdoc/(Cnud) avd petoyn

O YTOAOYIGHOG TOV OVATPOCAPLOGHEVOD KEPSOLS/ (ENtds) avd petoyn Paciletar oto Kabapd
KEPOOG OV avoroyel 6ToVG HeETOYoVS a&iag £185.795 (2003: kabapn Inuid £442.618) kot oto
HeGOCTUOUIKO aplOpd peETOY®V 7OV NTaV EKOOUEVES KATA TN SIGPKELD TOL £TOVG, O OTOI0G
avtototyel og 61.695.000 petoyég (2003: 61.695.000 petoyég) kol €xel VITOAOYIOTEL G
axolovbwg:

2004 2003
Képdog/(Enid) mov avoroyel 6tovg petdyovs (£) 185.795 (442.618)
MecooTad ko aplpudg LETOXDV TOL NTOV EKOOUEVEG KOTA
T S13pKELN TOV £TOVG: 61.695.000 61.695.000

Avanpocappocspévo kEpdog/({nud) ava petoyn (oevt) 0.30 (0,72)
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HATTO ENEPTHTIKO

TO XYIT'KPOTHMA

Ty ktong 1
EMAVEKTIUNONG

1 Tavovapiov 2004

ZUVOAAOYLOTIKEG
Srpopéc

IpocOnkeg £tovg

HoAoeig étovg

Emavektipunoeig

31 Aekepfpiov 2004

AmooBéoelg

1 Tavovapiov 2004

ZOVOAAOYLOTUIKES
Srapopéc

EmpBapvvon érovg

Eni noAnoemv £tovg

Emavextyumoeig

31 Aekepfpiov 2004

Ynrdroumo
31 Aexepfpiov 2004

31 Aekepfpiov 2003

"Etoc mov éAnée otic 31 AskeuPpiov 2004

4

‘Emmo
I'm ko H\extpovikoi Ko
Ktipa VTOAOYIOTEG oKeiM OyMuata oMo
£ £ £ £ £
1.370.543 376.504 503.270 231.860 2.482.177
(84.913) (30.202) (71.662) 80.679  (106.098)
186.798 71.799 104.592 25.814 389.003
- (8.025) (6.176) (17.655) (31.856)
488.154 - - - 488.154
1.960.582 410.076 530.024 320.698 3.221.380
167.670 209.393 180.021 183.051 740.135
(17.894) (40.193) (68.138) 33.237 (92.988)
58.612 97.150 81.079 25.984 262.825
- - (886) (17.655) (18.541)
(190.455) - - - (190.455)
17.933 266.350 192.076 224.617 700.976
1.942.649 143.726 337.948 96.081 2.520.404
1.202.873 167.111 323.249 48.809 1.742.042
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HATTO ENEPTHTIKO (cuvéyeia)

‘Emumha
I'm ko H\ektpovukoi Ko
Ktipla VTOAOYIOTES OKELN Oympata Olwcd
£ £ £ £ £
H ETAIPEIA
Ty ktong 1
EMOVEKTIUNONG
1 Iavovapiov 2004 1.006.846 167.765 190.966 145.656 1.511.233
IpooOnkeg - 55.673 11.168 19.142 85.983
HwAnoeig étovg - - - (12.000) (12.000)
Emavektiunoeig 453.154 - - - 453.154
31 Aekepfpiov 2004 1.460.000 223.438 202.134 152.798 2.038.370
Amooféoelg
1 Tavovapiov 2004 110.471 127.788 75.164 113.707 427.130
Empdapovon €rovg 31.984 33.407 20.214 14.862 100.467
Eni moloewv étovg - - - (12.000) (12.000)
Emavektiunoeig (142.455) - - - (142.455)
31 Aekepfpiov 2004 - 161.195 95.378 116.569 373.142
Ynrolowo
31 Aexepfpiov 2004 1.460.000 62.243 106.756 36.229 1.665.228
31 Aexepfpiov 2003 896.375 39.977 115.802 31.949 1.084.103

To Aexéuppro tov 1998 1 gtaupeia ayopace yn Kot kTipe 610 XTpoforo. Xt0 T€A0g Tov 110V
WVOL £YIVE ETOVEKTIUNGT TNG YNG KOL TV KTIPIOV amd aveEAPTNTOVG EXOYYEANOTIEG EKTIUNTEG.
To olkd miedvacuo tng emavektipnong mov ovepyodtav ot £58.800 petapépbnke oto
amoBepatikd emavektipnons. H petofifaon tov ktpiov oto ktnuatordylo €ywve tov Mdptio
Tov 1999.

Yt 31 Aexeufpiov 2004 €ywve Oe0tepn EMOVEKTIUNGOT NG YNG KOU TOV KTpiov amd
avegaptnTovg emayyeApotiec ekTunTtéG. To OAIKO TAEOVAGHO TNG EMOVEKTIUNGNG 7OV
avepyotav o€ £595.609 petapépOnke 610 anobepaTiKd ETAVEKTIUNGTG.

Tov AeképPpro tov 1998 éywve emavektipnon tov gpyoctaciov 6t Adpvaka (Tov anoktnOnKe
pe v oayopd ¢ Buyatpung etorpeiog Logicom (Overseas) Limited and ave&dptntovg
emayyelpaties extyuntés. To miedvacpo enavextipnong aviibe og £125.295.

2115 31 Aekepppiov 2004 1 Etaupeia emavektiynce 1o epyootdcio ot Adpvoka Baciopévn o
extiunon mov €ywve amd aveEAPTNTOVG EMAYYEAUOTIEG EKTIUNTEG. To mAedvacua
enavektipmong aviide ae £83.000.
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ITAT'TO ENEPTHTIKO (ocvuvéysia)

21ig 31 AekeppPpiov 2004 n Etoipeio extipd 6tL 1 Aoyrotikny aio TG yng kol T@v KTpiov
wioktnoio ¢ Logicom (Muddle East) SAL oto Aifovo dev givar onpavticd S1opopeTikn amod
T dikaun a&lo Tov KTipiov.

H mpofreyn yio tv avaParAOpievn @oporoyio Tov TPOEKLYE Amd TIG EMOVEKTIUNGELS TNG YNG
Kol TV KTipiov Tapovotdletal otn Inpeioon 22.

EmPopivoels 610 maylo evepyntikd yuo.  XPTLOTOOIKOVOUIKEG SEVKOADVOES TPOG TO
Zuykpotua avagépovtal oty onueioon 21.

Av 10 GUVOAIKA TTOGA TNG VNG Kol TOV KTpiov Tpocdiopilovioy cOUe®VO PE TNV OpYN TOL
16TOPIKOV KOGTOVG Oa elyav wg e€Ng:

2004 2003
£ £
T kdoTOVg 1.438.669 1.251.871
Amocféoelg (214.612) (165.355)
1.224.057 1.086.516
H a&la g yng mov dev amooPévertan eivon og e&ng:
2004 2003
£ £
Yrorowo 31 Aexepfpiov 207.240 207.240

H Buyatpkn etarpeio oméktnoe KTiplakég £yKaTooTaceLS (YN, Ypoesio Kot amodnkn) omn Zovn
EAev0épov Epmopiov g Adpvaxag to Aekéuppro 1994. H yn eivan pe picbwon and v
Kvmpuoxn Anpoxpatio mpog ™ Ouyatpucn etopeio mov Afyetl otig 30 XemtepPpiov 2016 pe
TPOVOLOL Y10 aVOVEDOT Yo, GAAEG 000 Teplddovg expicOmong tov 33 etdv. Aev vmdpyel
omoladnmote VIoypEwon omd v Etaipeia dcov apopd avavémon g expicOmonc. Ta ktipla
glvar 1310KTNTA e apyKo KOGTog ayopds £76.190 ko pe petémeita mpocsbnkeg o€ Ty KOGTOLG
Vyovug £16.371, ka1 n etnola expicOmon eivar £1.478.
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AYAO ENEPI'HTIKO
Aambveg Aoambveg Apvnrtuc)
avamntuéng Adgiag vrepa&io Yrepadio Zvvolo
£ £ £ £ £

Ty kTomg

1 Iavovapiov 2004 58.862 5.744 (174.490) 645.513 535.629
IpocOnkeg - - - - -
31 Aexepfpiov 2004 58.862 5.744 (174.490) 645.513 535.629
Awaypogr

1 Iovovapiov 2004 22.344 5.744 (150.866) 234.394 111.616
Awypagn €toug 10.572 - (1.280) 64.551 73.843
31 Aekepfpiov 2004 32916 5.744 (152.146) 298.945 185.459
YnroéAroumo

31 Aexepfpiov 2004 25.946 - (22.344) 346.568 350.170

31 Aexepfpiov 2003 36.518 (23.624) 411.119 424.013

H apvntin vmepoéioa mpoékvye and v amdktnon g Ouyorpikng etopeiog Logicom
(Overseas) Limited v 1 lavovapiov 1999 dwo dwpedc.

H vrepa&io npoékvye amd v andktnon g Buyatpikng etapeiog ENET Solutions Limited
v 1 Iavovapiov 2000 kot omd v andktnon g Buyatpikng etapeiog DAP Noesis Business
Solutions Limited tnv 20 Maptiov 2002.

Ot damdveg avanTuEng Tov AOYIGUIKOD Kot Ol dATAVES GOEL0G TPOEKLYOV OO TNV ATOKTNGN
™m¢ Buyatpcng etarpeiog DAP Noesis Business Solutions Limited v 20 Maptiov 2002. Ot
SOMAVES AVTEG OV OPOPOVV TN YXPNON Kol SVOoun TOV AOYIGHIKOD KEPUAOLOTOLOVVTOL KO
dwypdeovtor 6to Aoyaplocud AMOTEAEGUATOV HE 100TOGEC €TNOLEC EMPOPVVOELS GTO
SloTNUA. NG  OVOUEVOUEVNC OQEAMUNG owovoukng Cmmg tovg. To dvio egvepyntikd
dlypaeeTal Mg oKoAoVLOMC:

Aomdveg avantuéng 5 xpovia
Aomdveg doglog 2 ypévio
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12.  EINENAYZXEIX ¥E OYT'ATPIKEY ETAIPEIEY

H puntpwn etaupeia £xel T akdAovdeg enevovoels:

Kootog Xopa [Tocooto [Nocooto
£ 2004 2003
Logicom (Overseas) Limited - Kompog 100% 100%
ENET Solutions Limited 1.282.500 Kbnpog 100% 100%
Netcom Limited 10.000 Kompog 100% 100%
Netvision Limited 1.000 Kvmpog 100% 100%
Logicom (Middle East) SAL 30.816 Aipavog 100% 100%
ENET Solutions - Logicom S.A. 347.523 EAMGSa 100% 100%
Logicom FZE 177.434 Hvopéva 100% 100%
Apapd Eppdra
Logicom Dubai LLC 53.918 Hvouéva 100% 100%
Apapikd Epnpdro
Logicom Jordan LLC 45.869 Iopdavia 100% 100%
DAP Noesis Business Solutions
Limited 120.003 Kompog 100% 100%
YYNOAO 2.069.063

O mivakog mov akoAovBel Topovclalel Tig NUEPOUNVIEG ATOKTNGONG, TIC OVOUAGTIKES a&ieg

Kot Tov aplipd HETOY®V TV BLYATPIKOV ETUPEIDV:

Logicom (Overseas) Limited

Enet Solutions Limited

Netcom Limited

Netvision Limited

Logicom (Middle East) SAL

Enet Solutions — Logicom S.A.
Logicom Jordan LLC

Logicom FZE

Logicom Dubai LLC

DAP Noesis Business Solutions Limited

Hpepopnvia
Amndxtnong/
‘Topvong

1/1/1999
1/1/2000
27/4/2000
31/5/2000
25/7/2000
21/2/2001
7/8/2001
3/10/2001
7/11/2001
20/3/2002

OvopooTtikn
Atia

AK 1
AK 1
AK 1
AK 1
LBP 15.000
EUR 2.94
JOD 1
AED 1M
AED 1.000
AK 1

Ap1Buog
Mertoymv

10.000
3.003
10.000
1.000
5.000
204.450
50.000

1

300

950
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13.  EIIENAYZXEI®

2004 2003
£ £
TO XYTKPOTHMA
Emevdvoeic dabéoeg mpog mdinon:
Tithot etaipeldv elonypéveov oto XAK 988 1.378
AMAeG emeVOVOELG 92.800 88.000
93.788 89.378
H ETAIPEIA
Emevduceic dobéoiueg mpog moAnon:
Tithol etarpeldv elonypévov oto XAK 988 1.378
AAdeg emevdioelg 92.800 88.000
93.788 89.378

Katd 1t OSuwipkewr tov étovg €xer vmdp&er avénomn g afiog TV emevdioewv otV
vroloylopevn pevotonomotun agion Tovg, vyoug £4.410. Avti n avénon £xel avayvoploTel
670 Aoyoploopud ATOTEAEGUAT®V.

Katd v nuepopunvia £yKkpiong T@v 01KOVOUIK®V KOTAGTAGE®V OMAadT| otig 29 Maptiov 2005
N a&la Tov tithov swonypévov oto XAK avepyotav otic £988

H xivnon tov dtobécipumv Tpog TOANCT ETEVOVGEMV OVAADETAL MG 0KOAOVO®C:

2004 2003
£ £
Ynororwo otV apyi 1oV £T0VG 89.378 94.638
Ayopég - -
Hwinoelg - -
AvEnon/(amopeioon) oty a&io TV emEVOLGEDV 4.410 (5.260)
Ynororwo 670 Téhog TOL £TOVG 93.788 89.378
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AIIOGEMATA

TO XYTKPOTHMA

H ETAIPEIA

2004 2003
£ £
7.499.619 6.813.300
1.558.611 1.057.379

Ta amoBépata meptlopfdavouvy Etolo TPoidvVTa TPOG TMANGCT KoM Ko eaptipota. MEpog
TOV €EUPTNUATOV GE UEPIKEG MEPMTOGCELS €ival Svvatov vo moAnBovv Kot cav TEAMKE
npoiovta. Ta nurel) mpoidvta €xovv afoloynBel amd t devbuvon og apeintéa Kot yu
avto dev Tapovoialovion Eexwprotd ota amobépata. To amobipata avapépovrar oo Kabapd
TOGA KATOTY TG TPOPAEYNS Yo TOGH OV pmopel va unyv ewompoyBodyv. I' avtd, n kabopn
pevatomomoaiun a&io vroroyiletat va vrepPfaivel to kabapd KO6TOC 6° OAES TIG TEPIMTMOGELG.

XPEQYTEY KAI I[TPOITAHPOMEX

TO XYTKPOTHMA

Xpedoteg epmopiov

AA\ot ypemOTEG

YROAOUTO PETOYIKOD KEPOAAIOV TTOL KATEYETOL OO
EUMIGTELUATOSOYO

[pomAnpouég

H ETAIPEIA

Xpedoteg epmopiov

AANOL YpeEDOTEG

YROAOUTO PETOYIKOV KEPOAAIOV TTOV KATEYETOL OO
EUMIGTELUATOSOYO

[pomAnpopég

2004 2003
£ £

19.625.665 17.903.448
366.480 493.359
145.000 179.000
314.243 224.764
20.451.388 18.800.571
2.449.421 2.442.993
188.402 285.924
145.000 179.000
63.000 5.000
2.845.823 2912917
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XPEQXTEY KAI [TPOTTAHPOMEZX (cuvéyela)

H mapokorodfnon tov eumopikdv ype®otodv yivetar amd to Aoywotiplo g Etoupeiog emi
kabnuepwvig Pdaong. To odommuo Swyeipiong mOp®V TOL ZVYKPOTHUOTOG TOPEXEL TNV
duvaTOTNTA VO TOPAKOAOVOOVVTOL OO TOL KEVIPIKA YPAPELD TOV ZVYKPOTHLOTOG TOL VITOAOLTAL
Kot 1 kKivnon tov kafoAkoD EIGTPOKTEDY AOYOPLUGU®OY OADV TOV TEAATOV TV BuyaTpik®v
ETALPEIDV TOV ZVYKPOTHLOTOC, €KTOG TG Buyatpikng otnv EAAGSa, n omoia Ba mpoympnost
GTNV EPAPLOYN TOL GUGTNIOTOG GTO TPOGEYEG LEAAOV.

Emmpdcheta, vmdpyel eykekpipévn motoTikny ToAtikn v kdbe Buyatpikn etopeia, n omoia
axoAovbeiton and ™ droiknon .

Ta mo Tdve Tocd eivon eloTpaKTEN EVTOG EVOG ETOVC.
H dikomn a&lo Tov vTOAOITOL PETOYIKOV KEQOANIOV TOV KATEXETOL OO EUTIGTEVUATOSOYO OTIG

31 AekeppPpiov 2004 ntav £111.400. H peimon g aiog kpifnke apeintéa yio 6komovs Tomv
Evomompévov Owovopikov Kotaotdoewy.

METPHTA KAI ANTIXTOIXA METPHTON

2004 2003
£ £

TO XYTKPOTHMA
Metpntd oto Tapeio 94.145 3.196
Tpeyovpevol Aoyopracpol pe tpameleg 9.542.800 5.899.456

9.636.945 5.902.652
H ETAIPEIA
Metpntd oto tapeio 92.177 3.063
Tpeyovuevol Aoyoprocpol pe tpaneleg 5.486.777 3.690.124

5.578.954 3.693.187

Ta emrokia katabéoemv yia 1o 2004 avépyovtar oto 4,75% etoinc.
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17. METOXIKO KE®GAAAIO

2004
Yrorowo 1 Iavovapiov
AMyég £TOVG

Ynrorowro 31 Aekepppiov
2003
Ynrorowro 1 lavovapiov

AMayég £TOVG

Ynrorowro 31 Aekepppiov

50

Exdopévo kan mAnpopévo

Eyxekpipévo E&oloxAiipov
Xuvnoeig Xuvnoeig
HETOYES £ Metoyég £
75.000.000 15.000.000 61.695.000 12.339.000
75.000.000 15.000.000 61.695.000 12.339.000
75.000.000 15.000.000 61.695.000 12.339.000
75.000.000 15.000.000 61.695.000 12.339.000
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18.  AIIO®EMATIKA

AmoBepoTiko pe
Béon o vopo,
oto Hvopéva

AmoBepotikd  Evomompévog AmobBepotikd Apapd Epupadra, Olkod
Metoyikd  petoydv vmép  Aoyoaploopog AmobBepotikod GUVOAAYHOTIKOV — oTo Aifavo Kot
Kepdaio TO GpTIO Amotedeopdtov  Emovektipnong Spopdv otV lopdavia

2YTKPOTHMA £ £ £ £ £ £ £
Ynorouro 31 Askepfpiov 2002 12.339.000 2.501.168 1.973.032 83.947 (1.687.378) - 15.209.769
Ipopépiopa mov Tnpmbnke to 2003 (onu. 8) - - (185.085) - - (185.085)
SUVOALOYLATIKT O10POPE TTOL TTPOEKVYE OO
davewr g wWOvovoag etapeiog mpog TG Buyatpikég TOL
e€MTEPIKOV KO LETATPOTI TOL XZLUPEPOVTOG Metdywv pe Bdon - - - (1.059.672) - (1.059.672)
TNV  GUVOAAOYLOTIKY] 00T 7OV 1OYXVEL TNV  MUEpounvia
IsoAoyiopon
Képdog €tovg - 1.197.509 - - 1.197.509
Metapopd 610 amofepotiko pe féon tov vopo - - (13.064) - - 13.064 -
Ynorowro 31 Askepfpiov 2003 12.339.000 2.501.168 2.972.392 83.947 (2.747.050) 13.064 15.162.521
Ipotewvopevo pépopa tov 2003 mov TAnpddnke to 2004 (onp. - - (246.780) - - (246.780)
8)
ZuvoAhayHaTIKN S10pOPEa TTOV TPOEKVYE OO
davewr g WBOvovcag etapeiog mpog T OBuyatpikég TOv
eEMTEPIKOL KO PETATPOT TOV ZLUPEPOVTOG Metdywv pe Paon - - - (715.505) - (715.505)
TNV  GUVOAAOYHOTIKY] 1GOTIHiO. 7OV 1OYVEL TNV  Mpepounvio
Iooroyiopov
Enavextipmon mg yng kot tov Ktipiov 678.609 678.609
AvafaAlopevn @oporoylo GTNV EXAVEKTIUNGN TNG YNG KOl TMV
KTipiov (126.837) (126.837)
Képdog £tovg - 1.431.571 - - 1.431.571
Metapopd 610 amofepatiko pe péon tov vopo

- - (9.649) - - 9.649 -

Ynorouro 31 Askepfpiov 2004 12.339.000 2.501.168 4.147.534 635.719 (3.462.555) 22.713 16.183.579
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18. AIIO®EMATIKA (cuvéysin)

ETAIPEIA

Ynorowmo 31 Aekepfpiov 2002

[popépropa mov TAnpdONnKe 10 2003 (ENu. 8)

ZUVOAAQYHOTIKT Slopopd OV TPOoEKLYE amd  pokpompdbecpa
davela g 100vovcag etatpeiag Tpog T BuyaTpikég eToupeieg Tov
eEmtepkon

Znd €tovg

Ynorowo 31 Aekepfpiov 2003

IIpotewopevo pépiopa tov 2003 mov TAnpmOnke to 2004 (Znp. 8)
SUvoALAYHOTIKY Sl0popd. TTOV TTPOEKVYE OO  LOKPOTPODEG LA
davewa g 1Bvvovcag etarpeiog Tpog TIg Buyatpikég etanpeieg Tov
eEmtepkon

Eravextipnon g yng kot tov ktipiov

Képdocg €toug

AvoPaAlopevn @opoAloyio. OTNV EMAVEKTIUNOT TNG YNG Kol TOV
KTpiov

Ynorowo 31 AekepPpiov 2004

To AmoBepatikd Tov Aoyaplacpod ATOTEAECUATOV Elval SLOVEUNTED Y10 OKOTOVS LEPIGHOTOG.

Metoykd Aoyaplacuog
Kepdrao AmotelecpdTmv
£ £
12.339.000 823.441
- (185.085)
- (442.618)
12.339.000 195.738
- (246.780)
- 185.795
12.339.000 134.753

AmoBepotiko
LETOY®V VTEP
T0 GpTIO
£

2.501.168

2.501.168

2.501.168

AmoBepotico
Enravextipnong
£

595.609

(118.537)

477.072

52

AmoBepotico
SUVOAAOYLOTIKOV
Awpopdv Olko
£ £

(1.431.370) 14.232.239
- (185.085)
(1.057.477) (1.057.477)
- (442.618)
(2.488.847) 12.547.059
- (246.780)
(557.842) (557.842)
595.609
- 185.795
- (118.537)
(3.046.689) 12.405.304
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19. HIETQTEY KAI OOEIAOMENA EZ0AA

TO XYTKPOTHMA
[Motmtég epmopiov

Opelopeva €Eoda
AA\OL TOTOTEG

H ETAIPEIA

[Motmtég gpmopiov
Oopelopeva £€oda
AMOL TOTOTEG

Agv VILApYOVV TOTMTEG TANPOTEOL TEPAV TOV ETOVG.

20. DPOPOAOI'TA

(a) Poporoyia [TAnpwtéa

TO XYT'KPOTHMA

Etaipucog popog
"Extaxn €16@opd yio TNV dpova

2004

7.436.198
381.005

1.446.694

9.263.897

2.478.517
283.759

788.960

3.551.236

2004

186.035
554

186.589

2003

7.331.137
1.139.013

136.848

8.606.998

3.691.725
34.565
60.455

3.786.745

2003

92.065
20.715
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20. DOPOAOTIIA (cuvéysia)

(B) ®opoiroyia Ewonpoktén

2004 2003
£ £
TO XYTKPOTHMA
Etapcdg popog emotpentéoc 176.100 117.067
H ETAIPEIA
Etaipicdg 9opog emotpentéog 116.888 96.886
21.  AANEIA KAI TPATIEZIKA TTAPATPABHI'MATA
2004 2003
£ £

TO XYTKPOTHMA
Moxkpompofeopa daveta 1.532.878 991.781
Bpayvrpobeopa daveio 3.692.890 1.168.000
Tpomrelikd Topatpoafyproto 9.611.565 7.661.988

14.837.333 9.821.769
H ETAIPEIA
Moxponpofecpa ddveta 1.532.878 991.781
BpayvrpoBeopa ddven 3.692.890 1.168.000
Tpamelikd Topatpafriypoto 5.107.052 4.373.367

10.332.820 6.533.148
Ta pokpompdBeopa davela tng Etaipeiog ivorl amominpmtéa:
- gvT0G €VOG £TOVG 569.802 356.316
- neta&o 600 kot mEvte £ 963.076 635.465
- TEPOV TOV TEVTE ETMV - -

1.532.878 991.781

Ta Moxponpobecua davela g Etapeiog omotehovvtan amd:

Advelo amominptéo og 56 pnviaieg 66ceilg Twv £10.000 kon eEacpolicpuévo e Tov 1810 TpOTO OTMG TO
tpomelikd mapotpafiypata. To tpamelikd ddvewo eivar e Kumplakég Aipeg kot pépel emtokio ico pe
10 Baocwd emrokio mAéov 1% emnoing.

AVO daveln amomANP®TEN GE TPUNVIaieg d0oelg TV £32.263 kot £26.816. Ta ddvewn avtd givon emiong
oe Kunpraxég Aipeg kot gépouvv emtokio ico pe 1o facikd emrdkio mAéov 1,75% emoimg.
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21.AANEIA KAI TPATTEZIKA ITAPATPABHI'MATA (cuvéyeia)

Advelo og Aordplo Hvopévov TTolteiov Apepikng (AOA HITA). To 6dveto Ba amominpwbei o Tpia
xpévo, copmepiAapfovopuévng Tepltddov yApLTog eVOG £T0VG, LE I0OTOGES TPUNVIaieS d6oelg Tov AOA
HITA 250.000 (A.K. 106.383). To emtdkio givar ico pe 1o LIBOR + 1,25% ko 1 TpdTN amomAnpopun
glvar o1 21/09/2005.

To xdoT0G YpNUaTOdoTNONG TOV Tpamelikol mapatpafnypatog eivar 6,50%. Ta mo nédve mocd givat
TANPpOTEN 6€ TPAOTN {NTNon amd Tig v AOY® Tpameles.

To emtoKo Twv Bpayvrpdbecumv daveimv eivar ico pe LIBOR +1,25% Kot etvor amomAnpwtéa evidg
£EL UNVOV Ao TV cOVayT TOVG.

To dbéoo mpog yprion vEdAOTo Tov 0piov TpamelIkdV Tapatpofnyndtov katd v 31 Askepfpiov
2004 fjrav yia o Zuykpomua AK. 2,5 ekatoppdpia kot yio v Etapeio AK. 0,4 exatoppipio.

Ta tpamelikd mapatpaprypata, ta Ppoyvrpoébecua Kot pakporpdbespa davela eivar eEacpoiopuéva
ue:

(a)  Tnv eyydmon g etaipeiag Logicom (Overseas) Limited yio amepiopioto m0c0o.

(B)  Tmv gyydvmon g etaipeiog ENET Solutions Limited ywo aneptopioto moco.

(y) IHpdtn vmodnkn oe gpyootdcio kot ypapeioo otn Adpvoka pe ap. gyyp. L6 oto dvopa g
Logicom (Overseas) Limited dvwyovg £100.000 (eEacparilel emiong kot TG VIOYPEDCELS TNG

etarpeiog Logicom (Overseas) Limited).

(0) TIpaot, odevtepn kor tpitn vmobnkn oe krtiplo pe apBpd eyypagng N1664 oty Ayia
Mopackevn] yro £600.000 1okt oiog g etatpeiog Logicom Public Limited.

(&)  Ymobnkn ap. Y1953/99 nuepounviag 15 XentepPpiov 1999 ndve oto owdnedo ap. Eyypapng
N 1665 ot Agvkooia (Xtpdforog — Ay. [Tapackevn) dyovg £78.000 droktnoiog tng etarpeiog
Logicom Public Limited.

(o1) Ymobnkn ap. Y5753/00 nuepounviag 21 TovAiov 2000 mdve oto owkdmedo ap. Eyypagng N
1665 ot Agvkwoia (Ztpoforog — Ay. [Mapackevn) vyovg £80.000 droxtnoiog ¢ gTanpeiog
Logicom Public Limited.

()  Epmpobeopeg katabeoelg ng Logicom Public Limited kot Enet Solutions Limited.
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22.  ANABAAAOMENH ®OPOAOTTA
Metagopd 6to
Mobntkd  Evepynukd  Metoapopd ota Aoyaplacpd IMoOntkdé  Evepyntio
2004 2004 AmoBepotikd  Amotelecpdtov 2003 2003
£ £ £ £ £ £
TO XYI'KPOTHMA
Avapaiiopevn poporoyia Tov
TPOKVTTEL ATTO:
[Ipocwpvég Stopopéc Tov
TPOKVTTOVY OO SLaPopEG HeTa&D
0TOGPECEMV KOl KEQAUAALOVYIKAOV
EKTTOCEDV 331.234 - - 3.199 328.035 -
[pocwpvég dropopég Tov
mpokvRTOLY and TN (Nl EToug - (135.114) - (23.034) - (112.080)
Enravextipnon yng kot ktipiov 175.312 - 126.837 - 48.475 -
[Ipocwpvég dtapopég mov
TPOKVITOVV OO GUVOALAYLOTIKT
S1apopd oV dgv
TPAYULOTOTOW ONKE (45.614) (31.118) - (14.496)
SovoALayHaTiKy Slapopd (151.080) 82.278 (3.823) - (116.555) 51.576
309.852 (52.836) 123.014 (50.953) 259.955 (75.000)
Meragopa o0 Mertagopd oto
AmoBepotikd Aoyaplacud
2004 Enmavektipmong  Amotedeopdtov 2003
£ £ £ £
H ETAIPEIA
AvofaAilopevn oporoyia ToV TPOKOHTTEL ONO:
[Ipocmpivég S1aPopéc TOL TPOKVITOVY AT SLUPOPES
peta&H amooPEcEMV KOl KEPUAOLOVYIKDV EKTTOCEDY 24.160 198 23.962
Emavektipnon yng kat ktipiov 134.892 118.537 - 16.355
IIpocmpivég SLPOPES TOL TPOKVITOVY OO
GUVOALOYLLOTIKT S10pOPEL TOV eV 4.070 18.566 (14.496)
TPOLYHLOTOTOW ONKE
[pocwpivég Srapopés Tov TPoKLTTOVY Od TN N
£toug (30.829) - - (30.829)
132.293 118.537 18.764 (5.008)

H Etoipeio mopovoialel avaPorAdpevn @opoAoyio. oTo XPEOOTIKA LTOAOITO Yo OAEC TIG OPULPETEEG
TPOCOPLVES SIAPOPEG Kal POPOoLOYIKEG Cnpieg 6Tav avapéveL 0Tt Ba TPOKVLYEL POPOAOYIKT VITOYPEMGCT Ond

HEALOVTIKA KEPOT).

AvaPaALOUEVEC POPOAOYIKEG OMALTICEL; KOl VIOYXPEMGELS SLUYNEILoVTOL OTOV LTAPYEL VOUIKE 1oYLPO
SIKaiOUO GLUYNPIGHOD  TPEYOVIMV (POPOAOYIKMY OTOLEIOV EVEPYNTIKOD HE TPEYOVOEG (QOPOAOYIKES
VIOYPEDGELG KO OTAV 01 avoPaAilopevol popot oyetiCovral pe v id1o. opoAoyIK apyn.
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METPHTA KAI ANTIZTOIXA TON METPHTOQN

2004 2003
£ £
TO XYTKPOTHMA
Metpntd otig tpaneleg kot oto tapeio 9.636.945 5.902.652
Tpanelikd mapatpapryuoto (9.611.565) (7.661.988)
25.380 (1.759.336)
H ETAIPEIA
Metpntd otig tpaneleg kot oto tapeio 5.578.954 3.693.187
Tpomrelikd Topatpoafypoto (5.107.052) (4.373.367)
471.902 (680.180)

ENAEXOMENEY YIIOXPEQYEI>

1.H Etopeio éxer mopayopnoet tpamelikny gyydnon Ovyovg péyxpt AOA. HITA 2.000.000
(AK.851.064) og E&vo mpounBevtn NG Yoo TOPOYDOPNON EUTOPIKNG TioTmwons. H eyyunrtiknm
avtn éée otic 31 Askepfpiov 2004, ko avavembnke péypt v 30 Iovviov 2005.

2.H Etoupeia €yl mapaympnoet devtepn tpamelikn eyyomon dyovg péypt AOA. HITA 1.000.000
(A.K.425.532) ce debtepo EEvo mpounBevth] TG Yoo TOpoy®PNON EUTOPIKNG Tictwong. H
gyyomtikn oot €Anée otig 31 Aekepfpiov 2004, ko avavembnke péxpt tic 31 AexeuPpiov 2005.

3.H Etopeio €xer mapoywpnoet tpitn tpomelikny €yyomon vyovg péyxpt AOA. HITA 1.000.000
(AK.425.532) oe 1pito EEvo mpounbevtr] tng Yo TopaydPNON EUTOPKNG Tiotwong. H
gyyontikn oot €Anée otig 8 Anpiiiov Kot avavemdnke péxpt i 24 Anpiiiov 2005.

4.H Etapeia €xer mopaywpnost tétaptn tponelikn eyyomon dyovug péxpt AOA. HITA 1.000.000
(A.K.425.532) oe tétopto EEvo mpounbevtn Tng Yo mopay®pNoT EUTOPIKNG miotwong. H
gyyuntikn ovtr woyvet ard 30 lovviov 2004 péypt tig 18 Toviiov 2005.

5.H Etoupeio &gl mapaympnost méumen tpanelikn €yyomen vyovg uéxpt AOA. HITA 1.000.000
(A K.425.532) oe méumto EEvo mpounbevtn TG Yoo TOPOXDOPNOT EUTOPIKNG miotwong. H
gyyuntikn oot wyvet oo 31 AsgkepPpiov 2004 péypr tig 31 Aekepppiov 2005.
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ENAEXOMENEY YITOXPEQYEIY (cuvéyeila)

6. H Etoupeio €yl mapoyopnoel ékmn tpamelikn gyyomon vyouvg péyxpt AOA. HITA 500.000
(AK.212.765) oe ékto Efvo mpounbevtn 1ng ywo mopoy®PNON EUTOPIKNG Tiotwong. H
€yyunTikt| ot woyvet ano 9 defpovapiov 2004 péxpt g 9 @efpovapiov 2005.

7. H Etoipeia éyel mapaympnost €Booun tpamelikn eyyomon vyovug péxpt AOA. HITA 1.000.000
(A.K.425.532) og €Pdopo EEvo mpounbevtr g yo mapaydpnor EUmOPKNG mictwong. H
€YYuNTIKY av oyvet and 22 EentepPpiov 2004 puéypr tig 22 entepPpiov 2005.

8. H Etaipeia €xer mopoywpnoetl 6yoon tpamelikny gyyomon vwovug péxpt AOA. HITA 500.000
(AK.212.765) oe 67500 EEvo mpounbevtn ™G Yoo TOpay®PNoT eUmopikng mictwong. H
gyyunTikn ovtr wyvet aro 23 AskepPpiov 2004 péypr tig 23 Askepppiov 2005.

9. H Ertaipeia éyer mopaympnost évatn tpomelikn eyyomon vyovg péxpt AK. 20.000 oto
AtevBovti Tov Tpnpotog Tehwveiomv Yo v ypron anobnkng (Bonded Warehouse) otn Zovn
EXevBépov Epmopiov ot Adpvaka.

EKMIZOOQY¥H EKMETAAAEYYXHY

2004 2003
£ £
Mpopés:
Méoa o€ €va £1og 1.478 1.478
Meta&h dvo Kot TéEve TV 23.946 25.424

To Zuykpdmuo gvowkidlel apBud ktipiov kot anobnkdv pe cvuforaia mov 6tav AEovv, VIAPYEL
gm0y avovémong Tovs. Ot TAnpopég ekpicBmong avédvovtal katd dtactiuata pe Baon to v A0y
cupporata.

AIKAIEY AEIEY
H Awbbovon eivar g yvoung ot o dikaleg afieg TV ¥PNUOTIKOV CTOWEIOV EVEPYNTIKOD Kot

nantikov ¢ Etaipeiog sivor mepinov ot idteg 6nwg Kot to, ood mov eppavifovrar ota Pifiio katd
v nuepounvia tov Isoroyiouov.
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XPHMATOOIKONOMIKA MEYA

Ta KOpLo. YPMNUOTOOIKOVOUIKA TEPLOVOLakG oTotyeio tng Etaipeiog ko tov Zvykpotipartog eivor ta
peTpnTd otTig tpameles, ol emevovoELS Kol Ol gUmOpKol ypedotec. O1 KUPIEG YPNLOTOOKOVOULKEG
vroypedoelg ¢ Etaipeiog kot tov Xvykpotpatog eivar ot Tpamelikés dSleVKOADVOELS Kot OAVELD, Kol
01 ToTMTEG gUmopiov.

(o)

®

™)

IMototucde Kivouvog

O meTtOTIKOS Kivouvog gival 0 Kivouvog mov amoppEet amd T [N THPNOT TOV VITOYPEDNCEDY O
Ta ovtiotoyo pépn otig ovvorrayéc. H Etapeio dwwoporilelr v epappoyr KotdAinimv
apyodv kol eEac@AMIEL TNV THPNON TOV GYETIKOV JASIKOGIOV TAPOKOAOVONONG Kol EAEYYOL
TV TGTOcE®V. O1 MGTOTIKOL Kivovvol TapakorlovBovvtal o€ cuveyn Pdon.

H péyiotm éxfeon mototikod kvdvvov g Etaipeiog avtimpoconedetol and ta 1066 TV
PN LOTOOIKOVOULKMY GTOLYEIV EVEPYNTIKOD OV AVOPEPOVTAL GTLG OIKOVOULKEG KOTAGTAGEL.

Kivduvoc emrokimv
Ta emtoKio KOl Ol OpOl OTOTANPOUNG T®V dOVEI®V Kol TV TPATECIKOV S1EVKOADVGEWDY
avapépovtal ot onueioon 21.

Kivduvog cuvalhoyLatik@V Stapopdv
O «ivduvog avtdg mnydler amd opvntikég peTaPfoAés ota emrtdKlo, ot TIHEG EEVOL
GUVOAAGYLOTOC Kot 6TV ayopaio a&io TV HETOXDV Kol GAA®V YPNILUTOOIKOVOUIKMY GTOLYEIMV.

O «ivdvvog emtokiov eivar n mbovr €kbeon g etoupeiog o€ apvnTikés HeTOPoAES ota
emtoKia. [Ipok0mTel ¢ AmOTELEGUA TOV ETEPOYPOVIGLOD GTNV OVOTPOGOAPUOYT TOV ETITOKI®V
o€ oTor el evepynTikov kot madntikod. H Etaipeio kot to Zuykpdtnpo vrokewtot o€ kivouvo
GUVOALAYLOTIKOV Sl0popdV TAVE G€ TOANGEIS TOVL YivovTol o€ E€va VOUIOUOTO, OE TIOTOTEG
o0V e€@TEPIKOL KOODS KOl OTIG EMEVOVGELS BuyaTpikdv etopeidv eEmtepuov. H devbuvon
yvopilel Tov KivOLVOo GUVOAAOYLOTIKGOV Olo@opdv kol €£etdlel  eVOALOKTIKEC AVGELG
1606TAOIONG TOL KIVOHVOV.
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XPHMATOOIKONOMIKA MEYA (cuvéyela)

Tnv  avtiotdBon tov KvdHvov GUVOAAAYHOTIKGOV dapopdv yelpiletor o Ouwovopukog
AevBuviig g Etaupeiog pali pe toug Extedestikovg Aotkntikovg Zvpfodrove. To 6Ao Bépa
ov{nreiton ko e&gTaletan 6TIG CLVEIPIES TNG OAOTNTOG TOV ALOKNTIKOD ZVUBOVAIO Yo TO AOYO
ott n Etapela emmpedletor onpovtikd oamnd TiG SOKVUAVGES TOV 100TYUOV TOV EEVOV
voptopdtov pe v Komplakn Aipa.

Ot 1pomol AVTIGTAOUONG TOV KIVOUVOL GLVOAAAYUATIKOV Sl0(pOp®Y TOL YPTCLLOTO01KaV

péypt onpepa givon ot akdAovbot:
®vown AvtiotdOuion (Natural Hedging). H Etoupeio Swotmpel oto péyisto dvvatd
Babud Evepyntikd (Emevdvoelg oe Ouyatpikéc Etopeiec EEmtepicov) wor [Mabnrtuco
(Tpomelcd MopoatpaPfriypata, Bpayvrpdbeopo xor Makpompdbeopo Advelr) oto id1o
vopoua, kupiog AOA HITA. Mg avtd tov tpémo 10 k€pdog N N nuid oto Evepynriko
avtiotabuileton pe v avaioyn {nud 1 ké€pdog oto [abnriko.

2. To mocootd TV TOAcE®V o€ EEVo VOUGUA €L TOV GUVOAKOD KOKAOL €pYOCldV, €ival
mePITOL 10 1010 He T0 ToG0aTO TOL TPUNElIKOD daVEICHOV GE EEVO VOUIGUO GE GYEOT| LE TO
GUVOMKO SUVEIGHO TOL ZVYKPOTILOTOC.

3. O tpomelikdc davelopog yiveror kvpiong 610 vOpiopo pe Tto omoio ot mpoundevtég
Tiporoyovv v Etaipeia.

4. Xg TEPTMOEIS EKTELEOTG £PY®V OOV TO GLVOAIKO KOGTOC SEKTEPAIMANG TOL EPYOV Eivar
YVOOTO amd TNV OTIyUn TS KATAKOPWOONG NG TPOCEOPAS, TOTE YPNOLOTOlEiTOL 1
npoayopd (Forward Contract), yio tnv mepiodo €KTEAEGNG TOV £PYOV, TOV GLYKEKPIUEVOL
TGOV 610 EEVo vouopa oto omoio Ba TiporoynBei n Etaupeia.
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2YMOEPON AIOIKHTIKON YYMBOYAQON

To m0600Td 610 KEPAANLO TNG ETOPEING TOV KATEIXOV KATA KLUPLOTNTA T LEAN TOL ALOIKNTIKOV
YvpPoviiov, aueca N Eppeca, Exel G akoAovOMG:

31/12/2004 29/03/2005
[MMpog TAnpwbeiceg  TTApoc TAnpwbeiceg
Mertoyég Mertoyég
% %
Adapog Adapidng' 0,27 0,27
Bapvapag Eprvopyoc? 51,99 51,99
Idpyoc Tewpyiov® 1,28 1,28
Yropong Modéoton 0,12 0,12
Apot6dnpog Avastootédnc 2,86 2,86
Kvpiérkog Préxkag 0,74 0,74
Téxng Kinpidng 0,16 0,16

H dpeon ovppetoyxn tov Addpov Adapion otig 29 Maptiov 2005 avépyeton oto 0,25% Kot 1 éppeon
GUUUETOYN, N OToie TPOKVTTEL Amd TN GCLUUETOYXN TNG etaipeiog Adaminco Secretarial Limited, oto
0,02%.

H dueon ovppetoyn tov Bapvdapa Eipivapyov otig 29 Maptiov 2005 avépyetar oto 44,27% o M
EUWECT] GUUUETOYN, T OTTOLO TPOKVTTEL OO TN GUUUETOYN TG cLlvyov tov Afuntpog [Ipodpdpov
Epnvapyov, oto 7,72%.

H dpeon ocvppetoyn tov INodpyov 'ewpyiov otig 29 Maptiov 2005 avépyetar oto 1,24% won m
£LLECT] GUUUETOYN, 1) OTLOl0L TPOKVTTEL Amd TN GLUUETOYT TG cv{vyov Tov Katepivag [N'empyiov, 610
0,04%.

H épeon ovppetoyn tov Apiotddnuov Avactactadn otig 29 Maptiov 2005 avépyetoun oo 2,76%
Kot 1M EUUECN GLUUETOYN, N OTolol TPOKLATEL OmMO TN CVLUUETOYN TOL TATEPA TOV AvOpéa
Avaotaciéon, oto 0,10%.

YM®EPON METOXQN

O péroyot mov xateiyav, dueca 1 EUpeca, TEPav Tov 5% TOL KEPAAAiOL TNG £TOPELNG NTAV OC
axolovbmg:

31/12/2004 29/03/2005
% %
Bapvapog Etprvopyog' 51,99 51,99

H dueon n éupeon ovppetoyn tov Bopvépa Eprvapyov sivar péom g ovldyov tov Anuntpog IIpodpopov
Eprvapyov.
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2YMBAZXH AIOIKHTIKON YYMBOYAQON

Agv vmpée kol onpavtiky coufacn mov veictatol 1 VPIoTOTo KOTA T ANEN TOV OIKOVOLKOD
€TOVG KOl KOTA TNV Muepounvio. £K600MNG TOV OIKOVOUIK®V KOTOCTAGEMV GTNV OTOoio T0. HEAN T®V
opyévov doiknong, o cbluyog N To. aVNAKA TEKVA TOLG £Y0VV M &lyav AUECA 1 EUPECO OLGUDOES
GUUPEPOV, €KTOG omd Tto cupuPoiato epyaciag tov k. BopvaPa Eipnvapyov, tov k. Apiotddnpov
AvaoTtactdon, Tov k. Kupidkov didxka, kot tov k. F'idpyov 'empyiov.

Ovo®on Zopporara

)

w

Xopporaro k Bapvapa Ewpnjvapyov, Atgvddvovra Xoppfoviov

Sopporato gpyaciog wg Aevboveov Zoppovrog tng Etopeiog yioo mévie ypovia and tny 1"
Tavovapiov 1999, pe emolo webé 1o 2000 £36.000 ko ow&avopevo e TO PEYOADTEPO TOL
etnoov TAnbopiopov 1 10% kabe xpovo. To cupPoéraio avavedOnke ya éva xpovo amd v 1
Iavovapiov 2004, pe emoto wcebd £57.979. Katafinbnke eniong v tig péypt 1o €rog 2003
vnpeoieg Tov oy Etaipeio prrodopnpa £40.000. O BapvaPog Eyprvapyog decpevetat va pn
dnuovpynoeL eTapeio 1| vo EPYOCTEL GTOV TOUEN TNG TANPOPOPIKNG GE OVTAYMVIGUO TPOC TNV
Etoupeion katd tn didpkelo g €pyodOTNONG TOV KAl TOVAGYIGTOV Yo TEVTE YPpOVIO, LETH TNV
amoydpnomn tov ond v Etopeia. O BopvaPag Eyprvapyog déxetor 6TL 0 TEPLOPIGHOG 0vTdG O
Ba Bempeitor kat’ ovdéva Tpdémo OTL avtiPaivel Tpog tn yevikn opyn Restraint of Trade, kot 611
Ba Bewpeitoar og Aoykdg mEPOPIoUOS AOY® TOV OTL 0 EPYOSOTOVUEVOS KATA TNV ELGAYMYN TNG
Etaupeiog 610 XAK o@eindnke and t dopedv £k600m LETOXDV.

Suykexpyéva ot amolnpudogls mov o TpokvITovy Ba amotelovvtal and to AfpoicHa TV
pieB@v tov yuo v mepiodo mov vroieimeTan pExpL MV ANEN T0v cuufoiaiov epyodoTnomg Tov
K0l TO TOGO TOV QIAOOMPTUOATOG TOV Yo TNV 1010 ¥POVIKY TEPI0d0, LTOAOYILOUEVO TAVD GTO
KEPOTN TOL TPONYOVUEVOL M TOV TPEYOVTIOG TOL TEPUATICUOD TOL £TOVG, OmMOl0 E€ival TO
LEYOADTEPO.

SopPorato epyaciog g AtevBovev Zvppoviog g Etapeiog yi 600 ypoévie and v 1n
Iavovapiov 2005, pe emoto oo (13 punveg) o 2005 £55.000 o omoiog Ba awv&dvetar Katd
TOGOGTO {00 LE TO TOGOGTO TOL £TNGLOL TANO®PIoUOY dmtw¢ kabopiletarl and Tov TG0 deiKTN
o115 31 Tavovapiov kabe £Tovg M K0Td T0600TO 160 TPOG 4% €Ml TOV TEAEVTOIOV £THGLOL GO0,
omolodnmote gival To peyodvtepo. H etaipeia Ba katapdrier eniong unviaiog (12 piveg), yu
€€0da mapaoTdoems, 10 Toco TV £1.000 to omoio Oa avédvetar, yio KAOe pio omd TIG EMOUEVEG
€TNOEG TEPLOOOVS, KOTA TOCc00TO 160 pPe TO MOCOGTO TOL €TNOOL TANOWPIGHOD OT®G
kaBopiletar amd Tov emionuo deiktn otg 31 Tavovapiov Tov €T0VG 1| KATA TOGOGTO (G0 TPOG
4%, 0molodNTOTE €ival TO HEYOADTEPO.

Topporaro kK Apiotoonuov Avaotooidon, Atevfovti Topéa AtV kKol ThremikovOvVIOV
YopuPoiato gpyaciog mg AtevBovtig g etoipeiog Yo téocepa ypovie and v In Ampikiov
2004, pe pnvwio weBo (13 pnvec) £3.667,62 o omoiog Bo avédvetar katd Tocootd 160 e TO
TOGOGTO TOL €160V TANBWPIGHOV TG Kabopiletar omd Tov 1o dgiktn 6115 31 lavovapiov
KGOe £ToVG 1 KOTG TOGO0TO 160 TPOG 4% £l TOV TEAEVTAIOV ETNGLOVL B0V, 0TO10dNTOTE Eival
to peyarvtepo. KoatafAndnke eniong yu tig péypt to €toc 2003 vanpecieg tov oty Etaipeio
prodmpnua £20.000.
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2YMBAZXH AIOIKHTIKON YYMBOYAQN (cvvéyeia)

Ovo®on Zoppforoara (cuvEyera)

u)

)

Xvppfororo Kk Aprotédnuov  Avaotaciddn, AwevOovriy Topéa AwTOOV Ko
TnAemKOIVOVIOV (GUVELELX)

H etaupeia Oo katafdiretl eniong unviaiog (12 pnqveg), yio ££0da TapAcTAGE®MS, TO TOGH TMV
£875 1o omoio Bo av&averar, yio KGOe pio 0md TIG ENOEVEG ETNOLEG TEPLOSOVG, KATA TOGOGTO
160 1€ T0 TOGOGTO TOV £TNGL0V TANOWPIoUOV TG Kabopiletal and Tov exionpo deiktn otig 31
Iavovapiov Tov £tovg 1 kaTd T0G06To 160 TPOG 4%, OTOLOONTOTE Eival TO PHEYAADTEPO.

O Apiotodnpog Avactaclddng deopevetal vo P dnuovpynocetl gtatpeia 1 vo epyacbei otov
TOUEQ TNG TATPOPOPIKNG GE OVTAYMVIGLO TPOG TNV ETAPELD KOTA TNV SIAPKELD TNG EPYOSOTNONG
TOV Kol TOVAGYOTOV Yioo VO Ypovie peETd TV amoympnor Tov amd v Etaipeia. O
Aplotédnpog Avootactdong déxetal Ot 0 mePopopds avtdc de Ba Bewpeitor kat’ ovdéva
Tpomo Ot ovTiPaivetl T yevikn apyn Restraint of Trade.

Topporaro k Kvprakov duakka, ArevOovri Topéa Aoyropkov

Youpoiato epyaciog g AtevBuvtng g etapeiag yio névte ypovia and v 1 Defpovapiov
2002, pe pnviaio oo (13 pnveg) £3.846,15 o omoiog Ba av&averal, yio kabe pio amd Tig
EMOLEVES ETNOIEG TEPLOSOVG, KOTA TOGOGTO 160 LE TO TOGOGTO TOV ETHGLOV TANOWPIGHOV OTTmG
kaBopileton and tov emionpo deiktn otig 30 lovviov ToL TPONYOHLEVOL £TOVG 1 KOTA TOGOGTO
ic0 mpog 4% eni Tov TELELTAIOL £TGI0L HIGHOV, omol0dNTOTE Elvar To peyolvtepo. H etaupeia
Ba katafdiiet emiong unviaiog (12 unveg), yio ££0da mapacTAGE®S, TO0 Toco TV £833,33 10
omoio Ba av&averal, Yo Kabe pio amd TG EMOUEVEG ETOIEG TEPLOSOVG, KATO TOGOCTO {60 LE TO
TOGOGTO TOV €TNCLOV TANB®PIoUOV OTmG Kabopiletar and tov enionuo deiktn otig 30 Tovviov
TOV TPONYOVUEVOL £TOVG 1] Kotd 7Tocootd oo mpog 4% emi tov MOGOV TOL OUECHG
TPONYOVUEVOD £TOVG, OTOLOONTOTE €ival To peyaAdTepo. TIEpav TV O TAVE AVOQEPOUEVOV O
AtevBovtic Ba ducanodton va Adfel yioo v €vtaén tov oty vanpecio g Etapeiog ko cov
avayvVmpLoT NG TEIPAG KOl YvAOoTg Tov ¢épet kat tng adiog mov Ba mpocsbicel oty Etaupeioa,
éva exatoupvplo (1.000.000) cvvnbelg petoyxég g Etoupeiog ovopaotikng adiog eikoct oevt
(0,20) n kd@Be pa yopic v katafoin and tov Aevbuvti g ovouaoTIKNG N dAANng a&lag 1
OGO OV AVTIGTOXEL TPOG TN ¥PNUATIECTNPLOKT a&io ToV 0 OVAPEPOUEVOG OPLOUOC LETOYDV TG
Etaupeiog Ba €xel kotd v npepounvia vroypaeng e copeovicg avtne, 6mwg n Etapeia o
OmOQUGICEL.

O Kvpidxog Duakkag deopevetar va pn dnuiovpynoet etapeio q va epyacbei otov topéa g
TANPOPOPIKNG OE OVTUYMOVIGHO TPOC TNV ETOPEID KOTA TNV SLAPKELN TNG EPYODOTNONG TOL KOl
TOVAGYIGTOV 1o dVO XPpOVIL PETd TNV amoydpnon Tov and v Etapeio. O Kvupidxog Oidkiog
déyetan OTL 0 TEPLOPIOUOG oVTOHG O B Bewpeitan kat’ ovdéva Tpdémo OTL avtiPaivel T yeEVIKN
apyn Restraint of Trade.
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30. ZYMBAZXH AIOIKHTIKON YYMBOYAQN (cuvéyeia)

Ovo®on XZoppoérama (cuvéyera)

w)  Xopporaro k Kvprakov @rakka, Atgvbvvt) Topéa Aoyispikov(cvveysio)
H xivnon 1ov vrdroimov Tov PETOYIKOD KEPUAMIOV TOV KATEXETAL OO EUTIGTEVLOTOOOYO KOl
mapoywpnnke otov K. Kupidko dudkko mopovsialetot To Katw:

2004
£
Yrorowmo 1 Iavovapiov 2004 150.000
Metoyikd KeALOL0 TOL TapaPHONKE KATA TO TPEXOV £T0G (40.000)
Ynrorowro 31 Aekepppiov 2004 110.000

w) XopPoraro k MNopyov I'ewpyiov, ArevBovri) Topsa Aravopnig

Zopuporato gpyaciog mg AtevBuvng g etaipeiog yio t€coepa xpovia amo v 1 lavovapiov
2004, pe pnvwoio pioBo (13 pnveg) £2.000 o omoiog Ba av&avetol kATl TOGOGTO 160 E TO
TOGOCTO TOL €TNG0L TANOBwPLoHoD Omtmg Kabopiletar amd Tov emionuo deiktn otig 31
Avyolvotov kdbe £Tovg 1 KaTd T0006TO 160 TPOog 4% €mi Tov TEAEVTAIOL €THGIOVL GO0V,
omowodnmote givar 10 peyorvtepo. O Tdpyog T'ewpylov deopevetor va punv 18pvoet
gtolpeia N emyyeipnon mov vo SeEdyel epyocio TOPOUOI M OVTOY®VIGTIKY TTPOG TNV
eMElpNO”N NG ETOLPEING 1 TPOG OMOLVONTOTE TPOGHETN EMYEIPNUOTIKY SpaCTNPLOTNTA
g etopeiog kot dgv Ba amacyoinbei, Kotd omolovonmote TpOTO, UE 1 YOPIC apolPn, o
Tétown etarpeia 1 emyeipnorn kKo dev Ba evepynoel omolavonmote dAAN mpdEn mov Oa
emnpéale TG gpyaciec, T EAUN N TNV Tehateio TG €Toupeiog Kot TovAdy loTov Yy dvo
XPOVIOL PETA TNV amoydpnor Tov omd v Etopeio. O Tiwpyog I'ewpyiov déxeton 611 0
meplopopds avtodg 6e Ba Bempeitoan kat’ ovdéva tpomo OTL avtifaivel Tn Yevikn opyn
Restraint of Trade.

Etaipeieg Tov Zuykpotipotog tolodyv Kot ayopalovv Tpoidvta Kol DINPEGIES OVAAOYMG TMV
AVOYK®OV TOVG 0O GALEG ETOPEIEG TOV ZVYKPOTNLOTOG.

Orav empParietar, n Logicom Public Limited ypedvet kabe ypdvo Tig Buyartpiiég tng eToupeieg
£€V0L TOGO Y10, S10TKNTIKES VAT PEGIES.
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31. ZYNAAAAT'EY METAZY ETAIPEION TOY YXYTKPOTHMATOX

Ta mocd mov €xet ypewoel n Logicom Public Limited tig Quyatpucég e etopeieg ftav ta €€ng:

2004 2003
£ £
Avountikég Yrnpeoieg
ENET Solutions Limited 44.654 43,173
DAP Noesis Business Solutions Limited 62.250 -
[poundeieg
ENET Solutions Limited 50.000 50.000

O toAnoelg mov £yvay and v Logicom Public Ltd otig Buyatpikéc tng etaupeieg nrov og e&ng:

2004 2003
£ £

HoMosg

ENET Solutions Limited 432.060 1.242.699
ENET Solutions - Logicom S.A. 336.654 7.143
Logicom (Overseas) Limited 13.407 -
Logicom Jordan LLC 1.014.420 645.710
Logicom FZE 355.768 33.326
Logicom (Middle East) SAL 512.371 526.002
DAP Noesis Business Solutions Limited 8.535 16.948
Netvision Limited 5.094 151.699
Logicom Dubai LLC 1.511 216
Netcom Limited 39.429 224.162

To vrorowmo peta&y g Logicom Public Limited kot tov Ouyotpikev g etapeidv ota Piiio g
Bvvovoag etarpeiog NTav og eENG:

Advelo elompaxtéo amd cVYYEVIKES ETOPELES:

2004 2003
£ £
ENET Solutions - Logicom S.A. 1.090.213 1.197.196
Logicom (Middle East) SAL 2.032.468 2.231.916
Logicom FZE 1.261.532 1.385.327
Logicom Jordan LLC 1.300.468 1.428.084

5.684.681 6.242.523
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SYNAAAATEY METAZY ETAIPEION TOY XYTKPOTHMATOZX (cuvéyeia)

Ot GUVOALOYLATIKEG SLPOPEG TOV TPOEKLYOV OO TO. SAVELD. EICTPAKTEN TNG UNTPIKNAG ETOUPELNG
TPOG TIS Buyatpikég TG etapeieg, amotehovv PéPog TG Kabapng EXEVOLOTG TOV ZVYKPOTHILOTOG
oe &évn etapela.  Avtég €ypovv kotaywpnBel mg kabapn meplovcio (equity) OTIG OWKOVOUIKES
KOTOOTAOES TOV XVYKPOTNUOTOG, MEYXPL TNV ekmoinom g emévdvong, omdte kot Ha
AvVoyVOPLoTOHY GTO AOYOPLUGHO OTOTEAEGUATMY.

Agv vmdpyel ypant cvppovio petald g 1B0vovcag Kot TV BuyaTpikdv, avoeopikd pe To
Adveln Ewompaxtéa amd Xvyyevikég Etaipeiec. Ta ddvela gival dtoka kot yopig KaBopiopévn
nuepounvio AToTANPOUNG.

2004 2003
£ £

Xpewotiko/ Xpewotikd/
(IMotwtkd) (IMotoTtkd)

Ynolormo pe ovyyeviki eTtarpeio
Logicom (Overseas) Limited (19.104) 501.256
Logicom (Middle East) SAL (69.008) 842.794
ENET Solutions Limited 1.545.705 1.585.828
ENET Solutions — Logicom S.A. (303.171) (327.243)
Logicom FZE 3.677.203 1.981.361
Logicom Dubai LLC 1.190.714 642.228
Logicom Jordan LLC 261.675 12.097
Netcom Limited 53.981 83.405
Netvision Limited 318.083 252.348
DAP Noesis Business Solutions Limited 152.539 42.434
6.808.617 5.616.508

Ta vorowmo AVTA ATOTANPOVOVTAL AVIAOYQ LE TH GVOT TNG CUYKEKPIUEVTG GUVOAAAYTG.

Ot tooeg mov &ywvav and v Logicom (Overseas) Limited otic cuvyyevikég g eToupeieg
TaPoLG1ALoVTOL TLO KATM:

2004 2003
£ £

HoMoeg

Logicom (Middle East) SAL 804.798 725.982
ENET Solutions - Logicom S.A. 51.995 348.963
Logicom Jordan LLC 341.964 886.976
Logicom Public Limited 2.724.152 2.448.886
Logicom Dubai LLC - 3.171

Logicom FZE 658 122.790
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31. ZYNAAAATEY METAEY ETAIPEION TOY YXYTKPOTHMATOZX (cuvéyewn)

O toAncelg mov £ywvay and ™ Logicom FZE otic cuyyevikéc g etaupeieg Tapovaoialovtaon To Kato:

2004 2003
£ £
HoMoeg
Logicom Public Limited 201.119 -
Logicom (Middle East) SAL 184.720 -
Logicom Jordan LLC 1.313.601 4.028.635
Logicom Dubai LLC 4.511.124 -

O moincelg mov €ywvav amd tn Logicom (Middle East) SAL o1ig cuyyevikég TG eToupeieg
TaPoLGIALoVTaL TLO KATM:

2004 2003
£ £
HoMosg
Logicom Public Limited 102.183 20.354
Logicom Jordan LLC 311.646 69.707

Ov molioelg mov éywav omd tn Logicom Dubai LLC otic ovyyevikég TG etoupeieg
TPOLGLALOVTOL TTLO KAT®:

2004 2003
£ £
Logicom Public Limited 2.386 -
Logicom (Middle East) SAL 183 -
Logicom Jordan LLC 1.159

Logicom FZE 229 13.359
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31. XYNAAAATEY METAZEY ETAIPEION TOY YTKPOTHMATOZ (cuvéyeia)

Ot moinoelg mov €&ywav and 1 Logicom Jordan LLC otig ovyyevikég g etoupeieg
TOPOLGLALOVTOL TLO KAT®:

2004 2003
£ £
Logicom Public Limited 18.163 -
Logicom (Overseas) Limited 10.514 -
Logicom (Middle East) SAL 9.157 -
Logicom FZE 28.498 -

Ot toinoelg mov €ywvav and v ENET Solutions — Logicom S.A. oTig cuyyevikéc g Tonpeieg
TOPOVGLALOVTOL TTLO KATM:

2004 2003
£ £
Logicom Public Ltd 35.871 47.597
Logicom (Middle East) SAL - 21.482
Logicom FZE 131 19.552
Logicom (Overseas) Limited - 3.275

O tohnoelg mov €ywvav amd tn Netvision Limited otig ouyyevikéc g etanpeieg mapovoialovtan

O KATW:
2004 2003
£ £
DAP Noesis Business Solutions Limited - 84.783
Logicom Public Ltd 117.969 144.086

Ot toAncelg mov €ywvav and T DAP Noesis Business Solutions Limited otic cuyyevikég g
gtropeieg Topovolaloviol To KATm:

2004 2003
£ £
Netvision Limited 105.098 50.335
ENET Solutions Limited 46.993 1.200

Logicom Public Ltd 45.716 20.448
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31. XYNAAAATEY METAZEY ETAIPEION TOY XYTKPOTHMATOZX (cuvéyeia)

Ot moinocelg mov €ywav amd tnv Enet Solutions Limited otig ovyysvikéc tng etoupeieg
TOPOLGLALOVTOL TLO KATM:

2004 2003
£ £
Netvision Limited 3.135 7.785
DAP Noesis Business Solutions Limited 69.158 20.021

To VTOAOITOL TOV ETAPELDY TOV ZVYKPOTHLOTOG LE TIG GLYYEVIKEG TOVS £TOLPElEC TapovstalovTal

o KATE:
2004 2003
£ £

Xpemotiko/ Xpemotiko/

(IMIotoTKo) (ITiotoTKO)
Ynorowwa pe cvyyevikéc etapeieg
Logicom (Overseas) Limited 19.104 (501.256)
ENET Solutions Limited (1.545.705) (1.585.828)
ENET Solutions Logicom S.A. 303.171 327.243
Logicom (Middle East) SAL 69.008 (842.794)
Logicom FZE (3.677.203) (1.981.361)
Logicom Dubai LLC (1.190.714) (642.228)
Logicom Jordan LLC (261.675) (12.097)
Netvision Limited (318.083) (252.348)
Netcom Limited (53.981) (83.405)
DAP Noesis Business Solutions Limited (152.539) (42.434)

32. T'ETONOTA METAT'ENEXTEPA TOY IXOAOI'IEMOY

Avapopd yivetal o€ dVO OVOLDT YEYOVOTO LETAYEVEGTEPO TOV IGOAOYIGHOV TTOL dev emNpedlovV Tig
EVOTOMUEVESG OIKOVOUKEG KOTUGTAGELS.
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"Exdoon OpoAdymv

To Aoukntikd ZopPovio g Etaipeiog oe ouvedpio tov otig 26 OxtmpPpiov 2004 amopdoios
ovuvayn doveiov mevtoetovg ddpkelag péxpt AK.5 ekatoppvpiov, pe emitoklo UEYOADTEPO TOL
Baocwkov ko pe mapoydpnon Awaopdtov Ayopds Metoydv, pe €kdoon Opoldyov mov 6Oo
TpooPepBovV oToVg PETOYOVG TNG Etanpeiog kat’ avaroyio Tov KatexOpevoOVY amd avtovs petoyav. To
davelo mov Ba cvvaEOel oKOTEL VO LINPETNOEL TNV EMEKTACT] TOV EPYOCLOV TOV ZVYKPOTNUATOG, TV
KOAVTEPT EKUETAALELON TOV EMXEPNCLOKOV TOPp®V Kol TN PeAtioon g ke@aiaiokng Bdong tng
Etaupeiog.

To Evnuepotikd Aeitio ot 1 I[Ipdokinon vy Eyypoaeny (Prospectus) éyer katotebel oto
Xpnuatiotypro A&iodv Korpov (XAK) otig 15 Aekepfpiov 2004 amd v Aaikn Ernevévtikn EILE.Y.
Anpooio Etaipeio Afpred. Metd and avompocapproyég Exel katatedel ek véov atig 16 dgfpovapiov
2005 wot avopévetal GOVIOU 1 TEAKN €yKpion tov amd 1o Xupfodio tov XAK kot tnv Emtponn
Kepataiayopdc.

2vpoovia ko Xyéoto E€ayopdag pe t Global

To Xvykpotnpa pécm tng Buyatpikng etorpeiog Netvision Limited vaéypaye, otig 8 Maptiov 2005,
pe  Global Consolidator Limited kot 11¢ Bvyatpicég g Global IT (Cyprus) Limited, Global
Consolidator (Consultancy Services) Limited kot GlobalSoft Limited «n Global», coppmvia kot
oxédo E&ayopdg Emiyeipnong oxedioopov, ovdamtvéng, ovabeong kor vrootipléng AOYICUIK®V
TPOYPOUUATOV, EKTAIdEVONG OTO TOUER TNG TANPOQPOPIKNG Kol TAPOYNG GAA®V GULUBOLAELTIKGOV
VINPESIMV, ToL dteEdyeTan otnv Kdmpo kot oto eEmtepkd and n Global («n Emyeipnony).

H ovpoovia mpovoei, peta&d dAlwv, tn petapopd ot Netvision Ltd 6Aov tov dikawpdtov oto
AOYIOUIKG TPOYPAUUOTO, OTO TAY0 Kol 0€ GANO evepynTikd KobMG Kol TNg KOANG QNUNG TNg
Emyeipnong, évavtt tov mocov twv AK. 2.2 exatoppvpiov. Xn petapopd g Emyyeipnong
TEPILOUPAVETOL KOL TO OTAGYOAOVUEVO TPOGMTIKO.

H ocvppovia telel, peto&d dAlov vmd v aipeon, BeTikov VOUIKOL Kol AOYIoTIKOD EAgyyov, 1
GUUTANPOCN TOV omoiov avapéveral péypt v Huepopnvia Olokinpmong mov apyikd opiotnke n 31
Maoaptiov 2005, kot mopatdbnke kown ocvvavéosst péxpt g 22 Ampidiov 2005. H évtaén g
Emyeipnong otn Asttovpyio g €Toupeiog aVOpUEVETAL VO, GUVEIGQEPEL CTUOVTIKG 6Ty adENCT TOL
KOKAOL EPYACLOV KOl VO PEATIDGEL AVAAOYO TNV KEPSOPOPIO TOV AVTIGTOLLOL TOUEQ.

[Teprocotepa otoryeia, O avarkowvwbBov petd v Hpepounvia Oloxinpwong.



